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AyIuTOpCKOe 3aKJII0YeHHe

CoBety OHpEeKTOPOB
OTKphITOE aKIuOHEpHOe o0IecTBo «MeKpernoHanabHas pacHpeieiIuTeNbHas ceTeBas KOMIIaHUS
Ceepo-3amana

Msbl TpoBenHM ayaUT OpWIaraeMoil  KOHCONMIMpPOBaHHOW (uHaHCOBOH oruetHocTH OAO
«MexperuoHanbHas pacrpenenuTenbHas ceTeBas komnanus Cesepo-3amnana» (nanee — « Kommanusy»)
U ero J04YepHUX KoMmmaHui (mamee — «['pymma), cocrosiieil W3 KOHCOJIHIWPOBAHHOTO OTYETa O
(hMHAHCOBOM TIOJIOKESHHUHU 10 COCTOSTHUIO Ha 31 nmexabps 2012 roma U KOHCOJIMIUPOBAHHBIX OTYETOB O
COBOKYITHOM JI0XOJI€, U3MEHCHHSX B KaIUTAJIC U IBIKCHUU NEHEKHBIX cpeAcTB 3a 2012 rox, a Takxke
MPUMEYaHUH, COCTOSIIIUX M3 KPAaTKOro 0030pa OCHOBHBIX IMOJIOKEHUH YYETHOH MOJIUTHKH U MpOoYei
MOSICHUTENIbHOM HH(OpMaIiH.

OmeemcmeeHHOCMb  PYKOBOOCMBA  AYOUpyemMo20 Jauya 3ad KOHCOAUOUPOBAHHYIO (DUHAHCOBYIO
omuyemHoCmy

PykxoBOACTBO ayaupyemMoro julia HECET OTBETCTBEHHOCTh 3a COCTABJIEHHUE U JOCTOBEPHOCTh AaHHOM
KOHCOJIMJIMPOBAaHHOW (DUHAHCOBOW OTYETHOCTH B COOTBETCTBUU ¢ MEXIyHApOIHBIMU CTaHAapTaMH
(hMHAHCOBOI OTYETHOCTH, U 32 BHYTPEHHUI KOHTPOJIb, KOTOPBIA PYKOBOJICTBO CYUTAET HEOOXOAUMBIM
JUISL COCTABJICHHSI KOHCOJUIUPOBAHHOW (DPMHAHCOBOM OTUETHOCTH, HE CONEpKAIIeH CYIIECTBEHHBIX
MCKKEHUU BCIIEACTBUE HETOOPOCOBECTHBIX ICUCTBHM MU ONIHUOOK.

OmeemcmeeHHOCMb AyOUmMopos

Hama OTBETCTBEHHOCTh 3aKJIIOYAaETCd B  BBIPAKEHUM MHEHUS O JOCTOBEPHOCTH JAHHOMU
KOHCOJIUIMPOBAHHOW (PMHAHCOBOW OTYETHOCTH HA OCHOBE MPOBEACHHOTO HAMHU aynuTa. MBI IpoBen
ayJIuT B COOTBETCTBHU C POCCHUHCKUMH (efepalbHBIMH CTaHAAPTAMH ayAUTOPCKOM AEATEIbHOCTH H
MexyHapoIHBIMUA CTaHAApTaMH ayauTa. JlaHHBIE cTaHAAapTHl TPeOyIOT COOMIONEHHUS STHYECKHUX
HOpM, a TaKKe MJIAHUPOBAHUA U MPOBEJCHHS ayIuTa TaKUM 00pa3oM, YTOOBI MOTYYHUTh JOCTAaTOYHYIO
YBEPEHHOCTh B TOM, YTO KOHCOJHANPOBAaHHAS (PMHAHCOBAsI OTYETHOCTh HE COAEPIKUT CYIIECTBEHHBIX
UCKAKECHUH.

AynuT BKITIOUAET IPOBEICHUE TIPOLICTYP, HAIIPABJICHHBIX HA MOTYYEHUE ayIUTOPCKUX TOKA3aTEILCTB,
MOJITBEPKAAIOIINX YHCIOBBIC IMMOKAa3aTeId B KOHCOJMIWPOBAHHOW (PUHAHCOBOW OTYETHOCTU M
packpbiTie B Hed wuH(pOpMmanuu. Bwibop mporenyp 3aBUCHUT OT NPo(EeCCHOHATBHOTO CYXKIACHUS
ayJUTOpa, BKIIOYAs OIIEHKY PUCKOB CYIIECCTBEHHOTO HMCKAKCHHS KOHCOIMIUPOBAHHOW (hHMHAHCOBOI
OTYETHOCTH BCIIEJCTBUE HEIOOPOCOBECTHBIX NEHCTBUN WM OMIMOOK. B mporiecce OIEHKH 3TUX
PUCKOB ayAUTOp PaccMaTpUBAET CUCTEMY BHYTPEHHETO KOHTPOJIS 3@ COCTABIEHUEM U

Aympyemoe muno: OAO «MexpernonanbHas pacnpefenuTensias cetepas — Hesasucumsiii aymurop: 3AO «KITMI'y, koMmmanus, 3aperucTpHpoOBaHHAs B

xommanus CeBepo-3amnaga» COOTBETCTBHH C 3aKOHOaTeNbCTBOM Poccuiickoit denepalun 1 SBIMIOMAsCS
yacteio rpynnsl KPMG Europe LLP; unen cetn HezaBucuMbIx ¢pupm KIIMI,

3aperucTpipoBaHo B EAMHOM rocyapCTBEHHOM PeecTpe I0pHAMUECKUX JIHIL Bxomsux B acconnanuo KPMG International Cooperative (“KPMG

Mucnexumeii Munncrepersa Poceuiickoit deneparan o Hanoram u c6opam International”), 3aperucTpupoBaHHyIO 110 3aKOHOAATENbCTBY LlIBeiiapun.

Ne 15 no Canxr-IletepOypry 3a Ne 1047855175785 23 nexabps 2004 roga.

CaupnerensctBo cepun 78 Ne 005502120. 3aperucTpupoBaHo MOCKOBCKOI PerHCTpalMoOHHOM nanaroi. CBUAETEIBCTBO

ot 25 mast 1992 roga Ne 011.585.
Poccns, 188300, Jlennnrpagckas odnacts, ropox I'arunna, ynuna CobopHas,

Jom 31. Bueceno B Exunblit rocy1apcTBeHHBIH peecTp IOPUIANYECKIX JIHIT
MesxpaiionHoit nacneximelr Munnctepersa Poccniickoit deaeparnmm mo
HanoraM 1 cbopam Ne 39 o ropoxy Mockse 3a Ne 1027700125628 13 aBrycra
2002 roga. CunerensctBo cepun 77 Ne 005721432.

Cankr-IletepOyprekuii ¢pumman 3akpbITOro aKIHOHEPHOT0 00LIECTBA
«KIIMI'» - CeBepo-3anaHelii perHoHaIbHbIN HEHTP 3aperHCTPUPOBAH
Pemenunem Peructpannonnoii manarst ropoga Cankr-IlerepOypra Ne74620 ot
13 mons 1997 rona.

Unen Hexommepueckoro mapTHepcTBa «Ayauropekas [Tamara Poccun».
OCHOBHOJ#i pErHCTPAIMOHHBIH HOMEp 3aIMCH B TOCYIaPCTBEHHOM peecTpe
ayJIMTOPOB M ayAMTOPCKHUX opranusauuii 10301000804.



_@ =AY a Ayoumopcroe 3axtiouenue
Cmpanuya 2

JIOCTOBEPHOCTBIO KOHCONHANPOBAHHOH (PMHAHCOBOH OTYETHOCTH, 4TOOBI pa3zpadoTark ayJUTOPCKHE
IpPOLEAYPhl, COOTBETCTBYIOUIHE OOCTOATENLCTBAM, HO He ¢ LENbl0 BEIpAKEHHS MHEHHS 00
5()peKTHBHOCTH BHYTPEHHEro KOHTpPOJA. AYAHT TakXe BKIIOYAeT OLEHKY HaIJIeXallero XapakTepa
NpyuMeHAeMOH yYeTHOH TMONHTHKH M 0O0OCHOBaHHOCTH OyXranTepckUX OLEHOK, CJeJaHHBIX
PYKOBOACTBOM, & TakKe OLEHKY MPEeACTaBlIeHHs KOHCONUAHMPOBAHHOH (UHAHCOBOW OTYETHOCTH B
LeNoM. Mel nonaraeM, YTO MOJy4YeHHble HaMH ayJdUTOPCKHE J0OKa3aTelbCcTBa SABIAIOTCA
JIOCTATOYHBIMH M HaJJeKallMMH I BBIPaXKEHHs Hallero MHEHMs O JAOCTOBEpHOCTH JaHHOM
KOHCOJIMIUPOBaHHOH (MHAHCOBOH OTHYETHOCTH.

Muenue

IMo HamweMy MHEHHUIO, KOHCONMAMPOBAaHHas (PMHAHCOBAs OTHETHOCTH OTPaXKAeT JOCTOBEPHO BO BCEX
CYIIECTBEHHBIX  OTHOLIEHMAX  (PMHAHCOBOE  MHONOXKeHHe [pynmmel 1Mo  COCTOSHHIO  Ha
31 nexabpsa 2012 roza, a Takke ee (MHAHCOBEIE Pe3yNBTATHl M JIBHKEHHE JIEHEKHBIX CPeACcTB 3a 2012
roJl B COOTBETCTBHU ¢ MexayHapoJHBIMH CTaHAapTaMH (PHHAHCOBOIT OTUETHOCTH.

oA

Arnos U.A.,
Jupexrop Cankr-Ilerepdyprekoro ¢unuana 3akpeiToro akimoHepHoro obmectsa «KITMI» -
Cepepo-3ana/iHblii perHOHaIbHBIA UEHTp (DoBepeHHOCTh oT 27 okTabpa 2011 roaa)

3A0 «KITMI»
31 mapta 2013 rona

Cankr-Tletepbypr, Poccniickas ®ejepauus



MPCK Ceepo-3anaaa

KoHcomuTupoBaHHbII 0TYET 0 COBOKYITHON NPUObLIH

3a roj, 3akoHunBImiicst 31 nexadps 2012 roga

(8 myvlcauax poccutickux pyoneu, 3a UCKTIOYeHUeM OAHHbIX 0 KOIUYecmee aKyull u npudbLiy Ha akyuro)

Beipyuka:

Iepenaua snexTposHeprun

Peanuszanus anekTposanepruu
TexHoJIOrMUECKOE IPUCOSTNHEHNE

IIpouas BbIpyuKa

HToro BeIpyuka

T'ocynapcreennsle cyocuaun

Pacxoapr:

VYceiyru o nepeznade 3J1€KTPOIHEPTrUU
3apaboTHas Iu1aTa U MPOYre pacxXobl Ha IIePCOHAT
OneKTpo3Heprus Ha MOKPHITHE OTEPh
AMopTH3aIys BHEOOOPOTHEIX aKTHBOB M YOBITKH OT 00€CIIEHEHHS
ITokyITka 37EKTPOIHEPTUH IS TIEPEIPOAAKI
MarepuanbHble 3aTpaThl

PemoHnT ceteli n 000pyaoBaHUs

Hanoru xpome Hasiora Ha nIprObUTH

IIpoune ycimyru

IIpodne onepannoHHbIE PACXO/bI, HETTO
PesyJsibTaT 0T ONEpaliMOHHOM JeATeIbHOCTH
IIpoune HeoneparOHHbIE TOXOIbI, HETTO
DrHAHCOBBIE PACXOABI, HETTO

I pu6ébLIBL 10 HATOT000.10:KEHUS

Pacxozbl Mo HaJIOTy Ha IPUOLLIBL

IIpu6sLIb 32 TO

IIpumeyanus

Ton, Ton,
3aKOHYMBIIMIiCA  3aKOHYMBIIMIiCH
31 nexadpsa 2012 31 gexadps 2011

26 565 139 26 769 046
4993 834 5190 137
1412 021 883 836

447 672 444 819
33 418 666 33287 838
1 666 11 470

(9 194 946) (9 686 523)

(8946 121) (8542 416)

(3269 968) (3407 182)

(3083 079) (2 884 305)

(2 490 848) (2 521 686)

(1748 862) (1599 240)
(728 747) (656 361)
(161164) (165 307)

(1343 636) (1385 255)

(1878 856) (1126 250)

574 105 1324 783
307 998 186 870
(416 395) (258 594)
465 708 1253 059
(103 365) (450 875)
362 343 802 184

[Ipunaraemple npuMedaHust Ha CTpaHUNax ¢ 13 1o 67 SBIAIOTCS HEOTHEMIIEMOI YaCThIO JTAHHON KOHCOIUANPOBAHHON

(PMHAHCOBOW OTYETHOCTH.



MPCK CeBepo-3anaaa

KoHcommaupoBaHHbIi 0TYET 0 COBOKYNHONH MPUOLLIN

3a roj, 3akoHyuBmuiics 31 nexkadops 2012 roaa

(6 mobicAuax poccutickux pyoneti, 3a UCKIIOUEHUEM OGHHBIX O KOIUYNecHée akyuil 4 NpUbbLLIL HA aKkyuio)

IlpumMeyanusn

IIpouasn copokynnas npuépuIL

HUzmenenus cnpaueﬂﬂnnoﬁ CTOHUMOCTH (I]HHaHCOBbIX BHD}KCHHI‘&,
HMCEHOLLKXCS B HAJIMYKHA JUIA [IPOJIAXKH

Hanor Ha npubbiiib B OTHOLEHHH NPOYeit COBOKY NHOH npubbLIK 8

Ipounii copoxynHbIi yOBITOK 32 rojt, 33 BHIYETOM HAJIOTa HA

npudbLLIbL
O6mas coBoKynHas npudLUIL 32 roj

[Ipubbins, npuuHTAOIIASICS:
Cobcreenuukam ObiecTea

Jlep:xaTenaM HEKOHTPOIHPYIOLIHX J0NeH yuacTus

O6mas cOBOKYINHAA NPHOLLIL, MPHYHTAIOLUASCH:
Cobcrpennukam O0LecTBa

JlepkaTenaM HEKOHTPOIHPYIOWNX JA0N¢H yuacTus

anﬁb]J'llx HA AKUHI0O HA OCHOBAHHH CPEAHCB3BEILICHHOIO
KOJIHYECTBA BbIIEYHIEHHBIX AKIHI

bazosas 1 pa3ojiHeHRas NpUOLUIL HA AKLKIO (B POCCHHCKHX
py6nax)

CpeaHeB3BEIICHHOE KOJIHYECTBO BRIITY ICHHBIX aKIIHH 16

[eHepanbHEIi TUPEKTOP

["naBHbIii 6y xrantep

31 mapra 2013 roga

Toa,
3AKOHYMBIUHICS

31 pexabps 2012

T'oa,
3AKOHMHBIIHIICA

31 nexatpn 2011

(3 496) (12911)
686 106

(2 810) (12 805)
359533 789 379
362 326 802 140
17 44

362 343 802 184
359516 789 335
17 44

359 533 789 379
0,0038 0,0082

95785923138

95785923 138

Turtoe C.I".

Maxkcumona T.B.

TlpriaragMmble npuMedaniA Ha cTpanuuax ¢ 13 no 68 ABngi0TCA HEOTHEMIEMOH YACTHIO JAHIION KOHCONMMAUPOBAHHOM

(MHAHCOBOH OTHETHOCTH.



MPCK Cegepo-3anana

KoHcommaupoBaHHbI# 0TYET 0 (PUHAHCOBOM IOJIOKECHUH

Ha 31 nexaOps 2012 roxa

(6 muicauax poccuiickux pyoneti)

AKTHUBbI

BHEOBOPOTHBIE AKTHUBbI

OCHOBHBIE cpeacraa

HCMaTepI/IaJ'IBHBIe AKTHUBBI

OTJ105KeHHbBIE HAJIOTOBBIC AKTHUBBI

WuBectuiuu B LICHHBIC 6yMar1/1 " povune (bl/IHaHCOBLIe AKTHBBI

IIpoune BHEOGOPOTHBIC AaKTHBEI

HUTOI'O BHEOBOPOTHBIE AKTUBbBI

OBOPOTHBIE AKTHUBBI

Jleburopckast 3a10JDKEHHOCTD M aBaHCHI BBIIAHHBIE
Hastor Ha npuOBLIb K BO3MELLECHHIO
ToBapHO-MaTepHaNbHbIC 3a11achl

IIpoune 060POTHBIC aKTHBEI

ﬂeHe)KHLIe CpeacTBa U UX DKBHUBAJICHTHL

HUTOI'O OBOPOTHBIE AKTHUBBI
HUTOI'O AKTHUBBI
COBCTBEHHBIN KATIUTAJ U OBSI3BATEJIbCTBA

AKIITAOHEPHBIN KATINTAJI Y PE3EPBBI

AKIMOHEPHBIH KaruTan

Hepacnpenenennas npuobLIh

Pe3eps, cBsI3aHHBIN ¢ 00BEIMHEHNEM KOMITAaHHUH
IIpouue pesepBbl

HUTOI'O COBCTBEHHOI'O KAIIUTAJIA,

INPUHAJJIEXKAINETO COBCTBEHHUKAM OBIIIECTBA

YacTb, MPUHAISKAIIAS [CPIKATEIIM HEKOHTPOIUPYFOLIHX JTOJIeH

y4dyacTtus

HUTOT'O COBCTBEHHBIN KATIUTAJI

IIpumevanus

12

13

14

15

16

16

31 nexadps 2012

31 nexadps 2011

33 250 887 29 522 724
56 231 36 882
2238 2135

155 645 121 221
634 676 633 766
34099 677 30316 728
5755100 4313 488
318592 234612
784 780 702 820
373 256 439 806
726 997 1534 694

7 958 725 7225 420
42 058 402 37542 148
9578592 9578592
1915968 1 553 642
10 457 284 10 457 284
873 3683
21952717 21593 201
277 260
21952 994 21 593 461

[Ipunaraemple npuMedaHust Ha CTpaHUNax ¢ 13 1o 67 SBIAIOTCS HEOTHEMIIEMOI YaCThIO JTAHHON KOHCOIUANPOBAHHON
(PMHAHCOBOW OTYETHOCTH.



MPCK Cesepo-3anaaa

KoHcomaupoBaHHbIH 0TYeT 0 UHAHCOBOM MOJI0KEHHH

Ha 31 nexadpsn 2012 roaa

6 MBICAYAX POCCULICKLX pyoaell
i Iz

JOJIIMOCPOYHBIE OBA3ATEJILCTBA

Jloarocpounsie KPeAUTRL H 3aiiMbl
IMencuonHkic obs3aTeNBLCTBA
OT0%eHHbBIE HAIOTOBLIE 0053aTENLCTRA

l'[potme HOJITOCPOYHbIC ofs3aTeNbCTBa

HTOI'O JOJIF'OCPOYHBIE OBA3ATE/ILCTBA
KPATKOCPOYHBIE OBA3ZATEJBCTBA
Kpeautopckas 3aA0DKEHHOCTL H ABAHCHI NOJYYCHIILIE
Kparkocpouubie 00s13aTeNbCTBa 10 YIIATE HAOTOB
Ofs3aTenLeTRa N0 HANOTY Ha NPHOLUIL
KparkocpouHble KPeAUThI H 3aiiMBI

Tekymue pe3epsbl

UTOI'O KPATKOCPOYHBIE OBA3ATE/ILCTBA

UTOI'O OBSBATEJIBCTBA

HTOI0 COBCTBEHHDbII KAMUTAJI U OBSA3ATEJILCTBA

IenepanbHbIi MpekTop

I'maeHb1ii Gyxrantep

31 mapra 2013 rona

Mpumeuanun

20

17

31 nexabps 2012

31 nexadpa 2011

10 629 252 6 148 294
1408 110 1352999
1959324 1 874 578

402 841 268 445

14 399 527 9 643 316

4991 705 5626414

337424 410 740

134 395

19 021 80 190

357597 186 632

5705 881 6 304 371

20 105 408 15 948 687

42 058 402 37 542 148
Turor C.T.

Makcumosa T.B.

INpuiaraembie npuMedaHus Ha cTpaHuuax ¢ 13 no 68 ABIAOTCA HEOTHEMAEMOH YacThIO IaHHOH KOHCOIHIHPOBAHHOH
(PMHAHCOBOH OTUETHOCTH.



MPCK Cegepo-3anana

KoHconanpoBaHHbIA 0TYET 00 U3MEHEHUSIX COOCTBEHHOI0 KAIUTAJIA
3a roj, 3akonuyuBmuics 31 nexaodpst 2012 roxa

(8 myvlcayax poccutickux pyoaeti)

Co0cTBeHHbIH KanuTaJ, NPUHALIEKALIMIA codcTBeHHMKaM OduiecTBa

Yacrp,
Pe3eps, cBsi- NPHHAAIeKALIAA
3aHHBIN C JepiKaTesAM Bceero
AKIHMOHEPHbIIi Hepacnpene- o0beanHeHHeM IIpoune HEKOHTPOJIMPYIOIUX COOCTBEHHOIO
KanurTaja JICHHad l'lpMﬁbl.]'lL KOMIAHHI pe3epBbl Hroro }Ioﬂeﬁ yuyacTus KanmurTajaa
Ocratok Ha 1 sinBaps 2011 roaa 9 578 592 751 502 10 457 284 16 488 20 803 866 727 20 804 593
O0mas coBoKyMmHasi NPUOLLIbL 32 IO/
[Tpubbus 32 TOA - 802 140 - - 802 140 44 802 184
[Ipouas coBOKymHAs MPUOBLIH 32 TOJ - - - (12 805) (12 805) - (12 805)
OO0mast COBOKyIHast MPpUObLIb 3a TOL 802 140 (12 805) 789 335 44 789 379
Onepanuu ¢ coO0CTBEHHNKAMH, OTPAKEHHbIE HENMOCPEICTBEHHO B
CcOCTaBe KanmuraJja
JluBuaeH b1 - - - - - (511) (511)
OcraTok Ha 31 nexadps 2011 rona 9 578 592 1 553 642 10 457 284 3683 21593 201 260 21 593 461

IIpunaraemeie npuMedaHys Ha CTpaHUIAX ¢ 13 10 67 SABJIAIOTCS HEOTHEMIIEMOH YaCcThIO TAHHOW KOHCONHMANPOBAaHHOM (PMHAHCOBOM OTYETHOCTH. 9



MPCK CeBepo-3anajaa

KoHcoauaupoBaHHBIH 0TYET 00 H3MEHEHHSIX COOCTBEHHOI0 KANMTAaJIa
3a roj, 3akoHunBmuiics 31 nexadpst 2012 roaa

(8 muicayax poccutickux pyoneii)

CobeTrennplii KANUTAT, NPEHALIEKAHI codeTBennnKkam ObmecTBa

Yacts,
Pe3ep3, B~ NPpHHEALISKA AR
3aHHbIH ¢ AepHATETAM Beero
AKuHOBEepHBIH Hepacopege-  o0meauuennem Ipoune HEKOHTPOMHPYIOIMAX  cOGCTBEHHOrO
KAMHTAJ JIeHHAA npnﬁum: KOMOAHHH pPe3epBbl Hroro aoseit yJaacTas KANHTaAJIAa

Ocrarok na 1 suBaps 2012 roga 9578 592 1553642 10457284 3683 21593 201 260 21 593 461
O0mas coBoKynHas NpUOLLIL 32 1O
IpuGsins 32 roa 4 362 326 - 362 326 17 362 343
[Ipouas coBokymHas npuOBLIL 32 TOX 7 % (2810) (2310) B (2810
O61asT COBOKYITHAS TIPHGBITS 32 T 3 362 326 - (2 810) 359516 17 359533
Ocrarok na 31 nexadps 2012 roxa 9578 592 1915968 10457 284 873 21952717 277 21 952 994

I'enepanbHBIil qUpeKTOp Turtos C.T".

['magHEIit Gyxrantep Maxkcumosa T.B.

31 mapra 2013 ropa

[punaraemple nprMevaHHts Ha cTpaHKLax ¢ 13 1o 68 BAI0TCA HEOTHEMIIEMOH YACThIO JAHHOH KOHCONHIMPORAHHON (PMHAHCOBOH OTYETHOCTH. 10



MPCK Cegepo-3anaaa

KOHCOJIH[{I/IpOBaHHI)Iﬁ OTYECT 0 ABHMKCHUU NCHCKHDBIX Cpe)]CTB
3a roa, 3akoHuuBmuiics 31 gexadps 2011 roxa

(8 myvicauax poccutickux pyoaeti)

TI'on, 3akonuuBmmiics I'ox, 3akoHYMBIIMTCS

31 nexadps 2012 31 pexadps 2011
OINEPAIUOHHASA JESITEJIBHOCTbD:
Ipu6sLIb 32 TOI 362 343 802 184
Koppexmuposku no neoenexicnvim onepayuam:
Pacxox 1o Hasory Ha nNpUOBUTE B COCTaBe NPUOBUIN WM yOBITKOB 103 365 450 875
OHHAHCOBBIE PAaCcXObl, HETTO 416 395 258 594
AmMopTur3anys BHEOOOPOTHBIX aKTHBOB 3083079 2 786 486
YOBITOK OT BEIOBITHS aKTHBOB, KJIACCH()UIUPYEMBIX KaK
yAEpKUBaeMbI€ [T IPOJaKH - 1 843
YOBITOK OT BBIOBITHSI OCHOBHBIX CPEJICTB M HEMAaTepHaIbHBIX
AKTHBOB 45148 18 036
Peseps o obecricHeHHE TOBAPHO-MATEPHATIBHBIX 3a1acOB (37011) 51520
YOBITOK OT 00ECIIEHEHUST OCHOBHBIX CPEJICTB - 97 819
[Ipouas HeneHexHast NPUOBLUTL - (5107)
IloTokH JeHe:KHBIX CPEACTB OT ONePANHOHHON JesTeTbHOCTH 0e3 3973319 4 462 250
yueTa H3MeHEeHHii 000POTHOIr0 KaNNTAJIA H Pe3epPBOB
W3menenne neOUTOPCKOI 3aT0DKEHHOCTH M aBaHCOB YIUIAUYSHHBIX (1494 901) 678
V3meHeHne ToBapHO-MaTEepPUAIBHBIX 3a11aCOB (44 949) (65 189)
M3meHeHne npo4nx 000POTHEIX AKTHBOB 66 549 (187 054)
VI3MeHEeHHs B ICHCHOHHBIX 00513aTENbCTBAX U COOTBETCTBYIOLINX
aKTHBAX 60 407 19 410
M3meneHne KpeauTOPCKOil 3a10JDKEHHOCTH, aBAHCOB MOYyYCHHBIX H
pe3epBoB (148 486) 484 671
JleHe:xKHBIE CPEICTBA, NOJIY4YeHHbIE 0T OIIePAIHOHHOM
JesITeJIbHOCTH /10 HAJIOTa HA NPUOBLIbL U MPOLIEHTOB
YILIa4EeHHBIX 2411939 4716 766
[IpoueHTs! ynnaueHHbIE (489 207) (318 967)
Hanor Ha npuObUTH yrTaueHHBII (102 277) (721 261)
YHCThIi MOTOK IEHEKHBIX CPEICTB OT ONePAlHOHHOI
eI TeJIbHOCTH 1 820 455 3674 538

[Ipunaraemple npuMedaHust Ha CTpaHUNax ¢ 13 1o 67 SBIAIOTCS HEOTHEMIIEMOI YaCThIO JTAHHON KOHCOIUANPOBAHHON
(PMHAHCOBOW OTYETHOCTH.
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MPCK Cesepo-3anaaa %

KOHCOJ]HJIH[)OB&HHLIﬁ OTHET 0 ABHKCHHH NCHECKHBIX CPEACTB
3a rof, 3akoHunBmuiics 31 nexadops 2011 roaa

(6 mbicauax poccutickux pyoneti)

Toa, 3akonunBmuiicn  oa, 3aKonynpuiniics

31 nexadps 2012 31 nexadpn 2011
HHBECTHITHOHHASA JIEATEJLHOCTb:
[Noctyrnenns ot BoIOBITHA OCHOBHEIX CPEJCTB U HEMATEPHUATBLHBIX
aKTHBOB 136 922 49 766
TocTynneHns ot BHIGKITHA aKTHBOB, KIIACCH(PHIIMPYEMBIX KaK
YACPKUBACMBIC JUIS TIPOJAXKH - 610
[Ipuobperenue 0CHOBHBIX CPEICTB, HEMATEPHAJILHBIX AKTHBOB H (7 195 760) (4 908 459)
NpoUUX BHEOBOPOTHBIX AKTHBOB
IpoueHTs! 107yYCHHBIE 21505 20948
Yucrblii NOTOK JeHEXKHBIX CPEICTB, HCNOIL30BAHHLIH B
HHBECTHUHOHHOM 1eATeJLHOCTH (7037 333) (4 837 135)
OUHAHCOBASA TEATEJBHOCTD:
Ilonyuenue xpeuToB U 3aiimMoB 8 603 605 5958317
[Noraienue KpeaIMToB H 3aHMOB (4 193 363) (4415 622)
JIMBHAEHBI BBIIUIAYCHHBIE (1061) 8)
YucTblii MOTOK ACHEKNBIX CPEACTB OT (PHHAHCOBOI
EATEILHOCTH 4 409 181 1542 687
Herro (yMeHbLICHHE)/yBeIHYEHHE IeHEKHBIX CPEICTE H HX
IKBHBAJICHTOR (807 697) 380 090
JleHexHbBIE CPeACTEA H HX YKBHBAJIEHTHI Ha 1 AHBaps
(Ipumeuanne 15) 1534 694 1 154 604
JleHe:KHBIC CPEACTBA M HX JKBHBAICHTHI Ha 31 nexalpsn
(IIpumeuanne 15) 726 997 1534 694
["enepanbHblil AUpeKTOP Turor C.I.

['naeubiii Oyxranrep Makcumora T.B.

31 mapra 2013 rona

Tpunaraemble npuMedanns Ha crpaHui@ax ¢ 13 no 68 ABnsA0TCH HEOTHEMIEMOH YACTBIO AAHHOH KOHCONHAHPOBAHHOH
(punaHcOBOI OTHETHOCTH.

12



MPCK Cesepo-3anaga

IIpuMeyaHUus K KOHCOJIUIUPOBAHHOU
(pMHAHCOBOM OTYETHOCTH

3a roa, 3akoHuuBiumiics 31 nexadps 2012 roxa
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MPCK Cesepo-3anana

Oomas uHpopmanus

OTKpBITOE aKIHOHEpHOE OOIIecTBO «MeXpernoHalbHas paclpeneiuTelbHas ceTeBas KOMIaHHA
Cesepo-3amaga» (manee «MPCK Cesepo-3anana» mmm «OOmecTBo») OBIIO 3aperHCTPUPOBAHO B
nekabpe 2004 Toga B COOTBETCTBUH ¢ 3aKOHOAATEILCTBOM Poccutickoit Menepanmn. Kommnanus Obiia
oOpaszoBana B mporecce peoprannzanmu OAO PAO «EDC Poccum» («PAO EDCy), sBnsBiierocs
BJIaJIeJIbIIEM U OIEPAaTOPOM CeTell mepeiadn U pacrpeneieHus deKTposHeprun B CeBepo-3anaIHoM
peruone Poccun.

IOpunuueckuii agpec Obmectsa: yin. CobopHas, 1. 31, r. ['atunna, Jlennnrpaackas oomaacts, 188300,
Poccuiickas ~ ®emeparus.  Mecto  HaXOXACHWS  HWCIOIHUTENBbHOTO  ammapara  OOmiecTna:
wi. Koncruryuuu, a. 3, nut. A, Cankr-IlerepOypr, 196247, Poccuiickas denepanusi.

DopMUpPOBAHHE I'PYIIILI

27 anpens 2007 roma Coser nupektopoB PAO EDC yrtBepamun cTpykTypy MeXpernoHaIbHBIX
paclpenenuTeNbHbIX CETEBBIX KOMMAHUNA. B COOTBETCTBMM C yTBep)kKIeHHOU cTpykTypoi B MPCK
Cesepo-3anana o MPCK Cesepo-3anana u cemb (QUIHanoB, pacloioKEHHBIX B ApXaHreibCKe,
Bonorne, CeixkteiBkape, Hosropozge, Ilckose, Ilerpo3aBoacke u MypMaHCke M  AOYEepHHUE
npeanpusatus («I'pynnay). OCHOBHbBIE JOUepHHUE NPEANPHUATHS NepedrcicHsl B [Ipumeuannu 4.

Ounuansl ObUTM 00pa3oBaHbl Ha OCHOBE ceMu PermoHampHbIX PacnpenenutensHbix CeTeBBIX
Komnanmit: OAO «Apxasnepro», OAO «Bomorgasuepro», OAO «A3K Kommsnepro», OAO
«Hosropomuepro», OAO «llckoBanepro», OAO «Kapemsnepro», OAO «KomHeproy», kaxaas u3
KOTOphIX Obuta gouepHuM npeampuituem PAO E3C nmo d¢opmupoBanus [pynmel. Causaue
paccMaTpUBaJIOCh B KaU€CTBE OOBEANHEHUS NPEAIPUATHN C yIaCTHEM KOMIIAHUH, HAXOSIIMXCS O]
oOIIMM KOHTPOJIEM, M YYUTHIBAJIOCH B COOTBETCTBUM C METOJOM ydeTa MpEeIIeCTBEHHHKA (CM.
[Ipumeuanmue 2)

1 wmioms 2008 toma PAO EDC mpekpaTuio cBO€ CyIIECTBOBAaHME B KadecTBE OTAEIHHOTO
IOPUIMYECKOTO JIMLA U Tepefano MpUHamiexkasmume emy 55,4% akuuii O0mectBa B monszy OAO
«Xonguar MPCK»y, HaxomsmeMycst o1 TOCYJapCTBEHHBIM KOHTPOJIEM.

OTHouIeHHE ¢ TOCYIAaPCTBOM U TeKylllee peryJiipoBaHue

JestenpHOCTh ['pynmiBl SBIIIETCS €CTECTBEHHON MOHOIIOJIMEH, KOTOpas HWCIBITHIBACT Ha cebe Kak
JaBJICHUE, TaK U MOAJNEPKKY CO CTOPOHBI POCCUICKOTO IpaBuTenbcTBa. [IpaBuTtensctBo Poccuiickoit
Oenepanii  HaNPSAMYI0  KOHTPOIUPYET JEATENbHOCTh ['pymmbel 3a CcUET  PperyJjIupOBaHHA
rOCYJJapCTBEHHBIX TapU(OB.

B cooTBeTcTBHHM C 3aKOHOIATENBCTBOM TapUdsl I pynmbl KoHTpoaupytoTcs DepepaiabHO ciryk00i 1o
tapudam u PernoHanpHbIMU SHEPTETUUECKMMU KOMUCCHSMU.

Pocculickuii CEKTOp 3IEKTPOIHEPIETHKM B LeIoM U ['pynma B 4aCTHOCTH B JAHHBIA MOMEHT
HaxomiITcad B Iporecce peGopMUpOBaHUS, LENBI0 KOTOPOTO SBISIETCS CO3AaHHE KOHKYPEHTHOTO
pPBIHKA 3JIEKTPOIHEPTHH U CPeAbl, B KOTOPOH ['pymma cMOXeT MpuBJIeKaTh CpeAcTBa, HEOOXOIUMBIE
JUIS IOAACPKAHUS U PACIIUPEHNS TEKYIIUX MOLHOCTEH.
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B mHacrosimee Bpems cucrteMa TapuooOpa3oBaHHs Ha POCCHICKOM pBIHKE 3JEKTPOIHEPTUH

HaxomuTcsi B Tporecce pedopmupoBanus. B Poccuiickoit ®Demepammm BHEApSETCS CHUCTEMa
tapudooOpa3oBaHUsI HA  OCHOBE  METO/Ja  DKOHOMHYECKM  OOOCHOBAaHHOW  JOXOJHOCTH
WHBeCTHpOBaHHOTO KanuTtana (RAB-perynmupoBanus).

YcaoBus ocyuiecTB/IeHUs X035licTBeHHO esiTebHOCTH B Poccniickoilt denepanun

I'pynma ocyriecTBiseT cBolo AesaTeabHOCTh B Poccuiickoit @enepanyn. COOTBETCTBEHHO, Ha OM3HEC
['pymnmbl OKa3bIBAIOT BIMSHUE SKOHOMHKA U (pHHAHCOBBIE pBIHKK Poccuiickoit denepaiyu, KOTOPHIM
MPUCYIIX HEKOTOPHIE CBOMCTBA pa3BUBAIOIIETOCS phIHKA. [IpaBoBasi, HaIOroBast ¥ aAMUHUCTPATUBHAS
CHUCTEMBI IPOAOIKAOT Pa3BUBATHCS, OJHAKO COIMPSIKEHBI C PUCKOM HEOJHO3HAYHOCTH TOJIKOBAHUS UX
TpeOOBaHMA, KOTOPHIE K TOMY JK€ ITOJBEPKEHBI YaCThIM H3MCHCHHUSM, YTO, BKYyIE C JPYTUMHU
IOpUINYECKIMH M (UCKaIbHBIMH TIpErpajamMH, CO37aeT JOTOJHHUTEIbHBIE MPOOIEMBI  JUIS
TpeanpusaTyii, Beqymux OmsHec B Poccuiickoit ®@eneparuu. IlpencraBieHHas KOHCONMHIAPOBaHHAS
(hvHAHCOBAsE OTYETHOCTH OTPAXKACT TOYKY 3PCHHsI PYKOBOJACTBA HA TO, KAKOE BIIUSHUEC OKa3bIBAIOT
ycinoBusl BenmeHus Om3Heca B Poccuiickoit denepanuy Ha ACSITEIBHOCTh B (DHHAHCOBOE TTOJIOKEHUE
I'pynmer. dakTuyeckoe BIUsSHUE OyAyIIUX YCIOBHUN XO34HCTBOBAHMS MOXET OTJIMYAThCA OT OLIEHOK
UX PYKOBOJCTBOM.

3asiBjIeHNE 0 COOTBETCTBUH

JanHas KoHconuaupoBaHHas —()MHAHCOBAs  OTYETHOCTh IOArOTOBIEHA B COOTBETICTBHHM C
MexnynaponubiMu  Crangapramu  @unaancoBor  OrduetHoctr (MC®DO) cormacHo TpeOOBaHUIM
¢denepanbHOTro 3aK0Ha Ne 208-(p3 «O KOHCOMMAUPOBAHHOK (PMHAHCOBOW OTYETHOCTHY. [ pynma Taxke
COCTaBIISICT KOHCOJHMIUPOBAHHYIO (PMHAHCOBYIO OTYETHOCTh HA aHTJIMIICKOM SI3BIKE B COOTBETCTBHH C
MexnynaponueiMu  Ctangapramu  ®unancoBod OTYeTHOCTH, yTBepKACHHbBIMH COBETOM 11O
MexnaynaponabM Ctangapram @uHAHCOBOH OTIYETHOCTH.

baza onpeacJeHuss CTOMMOCTH

JlanHas KOHCOMMAMPOBAHHAS (UHAHCOBAS OTYCTHOCTH B cooTBeTCTBHMH ¢ MC®O moaroromicHa Ha
OCHOBAHHWM MPHUHIIUIA HUCTOPUYECKON CTOMMOCTH, 32 WCKIIOUEHHEM WHBECTUIIMN, UMEIOIIMUXCS B
HAJIMYWH JJIS TIPOJIaXKH, KOTOPBIE YUYHTHIBAIOTCS IO CIIPaBEIIIUBOM CTOMMOCTH; OCHOBHBIE CpPEACTBa
OnuTn mepeorieHeHb! Ha 1 ssHBaps 2007 rona HE3aBUCUMBIM OIICHIITMKOM ISl ONIPEACIICHUS yCIOBHOM
MepBOHAYATIBFHON CTOUMOCTH B paMKax nepsoro npumenenus MC®OO.

(I)yHKI.II/IOHaJIbHaﬂ BaJI0TAa U BAJIKOTA NMPEACTABJICHUA OTYETHOCTH

HamnmonanpHo# BamoTtolr Poccuiickoit ®enepanuu sBnsiercst Pocecutickuii pyons («py6.»), KOTOPBIi
sBisgeTcs  (GYHKOHOHATBHOW  BamoToW  OOmecTBa ©  BaJglOTOM  TPEACTaBIICHHS  JTaHHOMN
KOHCOJIUAUPOBaHHOW (HUHAHCOBOW oT4yeTHOCTH. OKpyrieHue Bceld QuHaHCOBOW wuH(pOpManuy,
MIPEICTABIICHHON B pyOJISIX, OCYIIECTBIILIOCH 10 OMMKANTIICH THICSIH.

Meton y4yeTa mpeaiiecTBeHHUKA

B 2008 romy I'pymma yuwmrthiBajma CIUSHHE C KOMITAaHHSIMH, KOHTponmpyembiMu PAO EDC, kak
o0ObeIMHEHUE TPEINPUATUN C ydacTHEM KOMITAHWW, HAXOMASIIUXCS IOJ OOIIMM KOHTPOJEM, B
COOTBETCTBHH C YYETHOW IMOJIUTUKOHN ['pymnmbl ¢ MCIONB30BaHMEM METONa ydeTa MpelleCTBEHHHKA.
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COOTBETCTBEHHO, aKTHBBI W 0053aTENbCTBA OOBEAMHEHHBIX MNPENNPUSTHH KOMOMHUPOBAINCH C
HanOojee pPaHHEr0 M3 IPEACTABICHHBIX INEPHUONOB U YUUTHIBAIUCH IO OAJaHCOBOHW CTOMMOCTH,
kotopass mnpumensumiace PAO EDC B ee KOHCOMUAWPOBAHHOW (HHAHCOBOW OTYETHOCTH,
HOATrOTOBIIEHHOU B cooTBeTcTBUU ¢ MCDO.

Pasnumia, BO3HHMKarOmas MEXIy BETUYHMHONW VIDIQYEHHOTO BO3HATPAXACHWS W OTPaKCHHOM
MPEIICCTBEHHUKOM 0aJIaHCOBON CTOMMOCTBIO YHCTHIX aKTUBOB, OTHOCSIIUXCS K CIUSHUIO KOMITAaHUH,
HAXOMSIIUXCA IO/ OOIUM KOHTPOJEM, OTpaxkallaCh B COCTaBe KaluTalla B KauyecTBE pe3epBa,
CBA3aHHOIO ¢ 00BbEINHEHHEM KOMITAHHH.

Hcnoan30BaHue OL[EHOK

[Ipumenenue yueTHo# nonautuku ['pynmsl, usnoxenHoit B [Ipumeuanun 3, TpedyeT oT pyKOBOJCTBA
(hopMHUPOBaHUS CYXACHHH, OLEHOK M MAOMYIICHWH, KOTOpBIC BIHSIOT Ha HPUMEHEHHE YYETHBIX
HNOJUTUK ¥ OTPaXKEHHE aKTUBOB, O0S3aTENbCTB, AOXOIOB M PACXOAOB, KOTOPHIC HEBO3MOXKHO
OTIpENeNIUTh Ha OCHOBAaHMHU APYTHUX HCTOYHUKOB. BBIpaOOTKa TaKMX OLIEHOK BKJIIOYAET MPUMEHEHHUE
JOIYIIEHNH, KOTOPhIE OCHOBBIBAIOTCS HA IIPOILJIOM OIBITE U UHBIX (AKTOpax, KOTOPHIE CUUTAIOTCS
o0ocHoBaHHBIMHU. DaKkTHYECKHE Pe3yIbTaThl MOTYT OTJIMYAThCS OT JAHHBIX OIICHOK.

Jlomymenuss W cAenaHHbBIE Ha HMX OCHOBE OIEHKH IIOCTOSHHO aHAJIM3HPYIOTCA Ha IpeaMeT
HEOOXOOMMOCTU HMX M3MEHEHUs. VI3MEHEHHs B pacdeTHBIX OLIEHKaX MPHU3HAIOTCS B TOM IEpUOJE, B
KOTOPOM OILIeHKa Obl1a MepecMOTpeHa (eCIi W3MEHEHHE 3aTparuBaeT TOJIBKO 3TOT MEepuon), J11ubo B
TOM IEpHOAE, B KOTOPOM OIICHKa Oblla MEPEeCMOTPEHa, U B OyAyIIuX Hepuoaax (€cid H3MEHEHHe
3aTparuBaeT Kak OTYETHBIH, TaK U Oy IyIIue MepruoIsl).

Undopmanuss o Hambosee BaKHBIX CYXKICHUAX, CHOPMUPOBAHHBIX B Ipolecce MPUMEHEHUS
HOJOKEHUM YYeTHOM IOJMTHKM M OKa3aBIIUMX HauOoJee 3HAUYWTCIBPHOE BIMSHHE HA CYMMBI,
OTpa)KeHHBIC B PMHAHCOBOW OTUETHOCTH, 3aTParuBacT, B YACTHOCTH, CJEAYIOIIHe 001acTH:

e JleOuTOopckas 3210/ KEeHHOCTh M0 OCHOBHOM 1esiITeJIbHOCTH U NPoYas AeGuTOpCcKas
3a10/ZKEHHOCTh

Jebutopckasi 3aJ0KEHHOCTh OTPAXKASTCS 10 YHCTON LI€He BO3MOXKHOW peaM3aluy Mocie BblYeTa
pe3epBa MO COMHMTENBHOM 3aJ0JKEHHOCTH. Pe3epB Ha MOKPHITHE COMHUTENBHOW 3al0JKECHHOCTH
MPEACTaBNIAeT HAWIY4IIyl0 OHEeHKy ['pymmoil cymMMbl BO3MOXKHBIX YOBITKOB I'pyIIbel B CBSI3U C
HETIOTAIlIEHNEM CYILECTBYIOIINX OCTAaTKOB JAeOMTOpPCKOW 3amoibkeHHOCTH. [lpu omeHke pesepBa
PYKOBOJCTBO paccMaTpuBaeT psAl (AKTOPOB, BKIOYAs TEKyIIHE OOIIE3KOHOMHYECKHE YCIIOBHS,
oTpacieBylo crenuduky, a TakKe JaHHble O NPOLUIBIX M MpPEANoJiaraeMblX pe3yibTaTax
JesITeNbHOCTH TOKymnareied. HeompeneneHHOCTh, CBA3aHHas € M3MEHCHMAMH (PUHAHCOBOTO
MOJIOKEHUS] TOKYyIaTesiel, KOTopast MOXeT ObITh KaK HETaTHMBHOM, TaK W IOJIOKHUTENBbHOM, MOXKeT
OKa3aTh BIMSHUE HA pa3Mep U CPOKHU CYIIECTBOBAHMS JOMOJHUTEIBHBIX PE3EPBOB MO COMHUTEIBHON
33J0JDKEHHOCTH, CO3/1aHHE KOTOPBIX MOXKET IOTPe0OBATHCSL.

L4 CpOKH I10JIE3HOT0 MCIOJb30BAHUA U OCTATOYHAA CTOUMOCTb OCHOBHBIX CPeACTB

O’xumaeMblil CPOK MOJIE3HOTO MCIIOIB30BAaHUS ONPEIEIsieTCs HA OCHOBAaHMM OM3HEC-IUIAHOB U OLIEHOK
pykoBoAcTBa [ 'pymIibl, OTHOCSIIUXCS K JaHHBIM aKTHUBaM.

q)aKTOpBI, CIIOCOOHBIE TOBJIMATL HAa OIICHKY CpOKa MOJIC3HOI'0 HCIIOJIb30BaHUA BHeO60pOTHLIX
aKTHBOB U X OCTAaTOYHOM CTOMMOCTH, BKIIFOYAKOT CIICAYIOIIUC:
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HU3MCHCHUA B 3(1)(1)6KTI/IBHOCTI/I HCIIOJIb30BAaHUA aKTHBOB,
N3MCHCHUA TCXHOJOTHUHU SKCILTyaTalun,

HN3MCHCHUA Tpe6OBaHHﬁ 3aKOHOJATCIILCTBA U HOPMATUBHBIX aKTOB,
HEMPCABUACHHBIC BOIIPOCHI OHepaHHOHHOﬁ ACATCIBHOCTH.

JIroOpIe U3 yKa3aHHBIX (PAKTOPOB MOTYT MOBJIHITH HAa OYIYIIYI0O aMOPTHU3AIINI0 OCHOBHBIX CPEACTB, UX
0aJlaHCOBYIO ¥ OCTATOYHYIO CTOUMOCTb.

Ha KOHCLl KaXAO0ro OT4HYETHOro nepuoaa PYKOBO,HCTBO MIPOBEPACT NPAaBUIBHOCTL IMPUMCHICMBIX
CPOKOB ITOJIE3HOI'0 MCIIOJb30BaHUA aKTHUBOB, UCXOJd U3 TCKYHICT0 COCTOAHUA aKTUBOB U OKHUJACMOTO
nepuoja, B TCUCHUEC KOTOPOIr0 OHU 6YZ[yT IMPUHOCUTHL SKOHOMHWYECKHNEC BBITOJbI prnr{e.

e (oOeclieHEeHHE AKTHBOB

banancoBas crouMocTh HE(PMHAHCOBBIX aKTHBOB [ pymIibl, 3a HCKIIOUEHHEM TOBapHO-MAaTE€PHUAIbHBIX
3aMacoB M OTJIOKEHHBIX HAJOTOBBIX aKTHBOB, Ha Ka)KIYI0 OTUETHYIO JIaTy NMPOBEPSETCS Ha MpeaMeT
HaJIM4Yus NPU3HAKOB oOecueHeHus. Eciu xakue-1mbo mpu3HaKU Takoro poia MMeErT mecto, I'pymmna
MIPOU3BOANUT OIIEHKY BO3MEIIAeMOH CTOMMOCTH aKTHBOB. JTO TpebyeT oT I'pynmbl ¢opmupoBaHus
CY)KIEHHH B OTHOIIEHHWH JOJTOCPOYHBIX IPOTHO30B BBIPYUKHM M pAacXoAOB, CBSI3aHHBIX C
IpOBEPSICMBIMM  aKTHBaMH. B CBOIO  ouepeAb 3TH  MPOTHO3Bl  SABISIIOTCA  MCTOYHHKOM
HEOIIPeIeJICHHOCTH, TTOCKOJIbKY OCHOBBIBAIOTCS Ha TOMYIIEHHUSAX OTHOCUTENHHO CIPOCa U PHIHOYHBIX
ycnoBuii B OynymeM. CyliecTBEHHBIE HEMPEABUICHHBIE N3MEHEHUS 3TUX NOMYILICHUH M MIPOrHO30B,
NPUMEHSEMBIX TpU TPOBEACHUM IMPOBEPOK HA TPEIMET OOCCHEHEHUs, MOTYT TpPHUBECTH K
CYLIECTBEHHOMY OTKJIOHEHHUIO PpEe3yJbTAaTOB OT AAHHBIX MPEACTaBICHHBIX B KOHCOJUAMPOBAHHOM
(hMHAHCOBOI OTYETHOCTH.

e Hanoroo6ao:xxenue

['pynmna ynnmauuBaer Hajor Ha NMPHOBLIL W Npoure Hajoru B Poccuiickoit denepaunn. OnpenencHue
CYMMBI HAuYMCJICHWH TIO0 HAJOTy Ha MPHOBLIL M TPOYMM HAJOraM B 3HAYMTENBHON Mepe SBIAeTCS
MPEIMETOM CYOBEKTHBHOTO CYXKACHHS B CBS3H CO CIOXKHOCTHIO HAJIOTOBOTO 3aKOHOAATEIHCTBA
Poccuiickoii ®eneparuu. CyniecTByeT OONBIIOE YHUCIO CHICIOK M PacueToB, IO KOTOPBIM
oTIpesieNIieHre OKOHYATEIHHOTO HAJIOTOBOTO O0S3aTENbCTBA HE MOXKET OBITh CIENAaHO C JOCTaTOYHOM
CTENEHBIO YBEepeHHOCTU. [ pynma mpu3HaeT 00s3aTeabCTBA 0 HAJIOTaM, KOTOPhIE MOTYT BO3HHKHYTh
MO0 pe3ysbTaTaM HaJOrOBBIX IPOBEPOK, HA OCHOBE OIICHKH TOTEHIMAIHHOTO JOHAYHCIICHHUS
HAJIOTOBBIX 00s3aTeNbCTB. B cilydae ecim WTOTOBBIA pe3yNbTaT MO STUM HAJOTOBBIM CIIOpaM OyaeT
OTIIMYATHCS OT M3HAYAIbHO OTPAKEHHBIX CYMM, JaHHAs pa3HUIA OKa)KET BIUSHUE HA CYMMY HaJlOTOB
Y HAYUCIICHUH 110 HaJIOTaM B IEPHOJIe, B KOTOPOM OHA BBISIBIISETCSI.

Kpowme Toro, I'pynna orpaxaer OTI0KEHHbBIE HAJIOTOBBIE aKTUBBI Ha KaXKAYI0 OTYETHYIO AaTy UCXOMAS
U3 CYMMBEI, KOTOpasi, T0 MHECHHIO PYKOBOJICTBA, Oy/IET MCIIOJIb30BaHa B Oynymux nepuonaax. JlaHHbIe
pacueTsl OCHOBBIBAIOTCA Ha OLleHKe Oyaymiei mpuOsubHOCTH ['pymmel. M3MeHeHne B 3THX pacdeTax
MOJKET MPUBECTH K CIIMCAHUIO OTJIOKEHHBIX HAJIOTOBBIX aKTUBOB B OYIyIIUX MEPHOJaX B OTHOUICHUH
aKTUBOB, KOTOPHIE B HACTOAIIEE BPEeMs OTPAXKEHBI B KOHCOIHIUPOBAHHOM OTYETe O (PMHAHCOBOM
nojiokeHuu. Ilpu oneHke ypoBHe#H Oynayuiedt npuObLIbHOCTH ['pynna npuHMMaga BO BHHUMAaHHUE
pe3yJIbTaThl ONEpallvii, OCYIIECTBICHHBIX 3a IOCICAHHE TOJbl W, NPU HEOOXOAMUMOCTH, MOXKET
paccMoTpeTs HeOOXOIUMOCTh BHEPEHNS KOHCEPBATHBHBIX M OCYIIECTBUMBIX CTPATETHI HAIOTOBOTO
TUTAHUPOBAHUs JUIst o0ecrieueHus Oy aymieii mpuOsIbHOCTH. Eciu Oymymias npruObUIEHOCTh OKaXETCs
MEHBIIIE CYMMBI, OIpPEISICHHOW NpU pacdeTe OTIIOKEHHOTO HAJIOTOBOTO AaKTWBa, MOTpedyeTcs
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CIIUCAaHKE aKTUBA MOJTHOCTHIO MIIK YACTUYHO C COOTBETCTBYIONIUM YMeEHbIIIeHUEM npuobu. C apyroii
CTOPOHBI, eciau OyAymias NPUOBUIBHOCTh TIPEBBICUT YypPOBEHb, YCTAHOBJICHHBI TIpU pacdeTe
OTJIO)KCHHOT'O HAJOTOBOTO aKTHBA, aKTUB MOXET OBITh YBEIMYEH C OTHECEHHUEM COOTBETCTBYIOIICH
CYMMBI Ha JJOXOJIBI.

e Pesepsnl

PesepBhl co3matorcs B ciiydasx, Korjga y ['pymibl umeercs TeKyliee 00sS3aTeNbcTBO (OmpeesieMoe
HOpMaMH TIpaBa WIH TOAPA3yMEBaeMOE), BO3HHKIIEE B pe3yJbTaTe€ MPONUIBIX COOBITHIA; 3TO
o0s3aTenbeTBO ['pymma, BeposiTHee Bcero, JOJDKHA OyJeT MOoracuTh, a CyMMa, HeoOxXoaumas i
MOTaIIeHHUs 0053aTENbCTBA, MOXKET OBITh JIOCTOBEPHO OLIEHEHA.

Cymma, mpu3HaHHass B KadecTBE pe3epBa, NPEICTaBIsSET COOOW HAWIYYIIYIO OIEHKY 3aTpart,
HEOOXOAMMBIX ISl TIOTANICHHS TEKYIIETO 0053aTeIbCTBAa HA OTUETHYIO 1Ty, IPUHUMAsi BO BHUMAaHHUE
PHUCKHU 1 HEONPEeIEHHOCTh, CBS3aHHbIE ¢ 00s13aTeNbecTBOM. [Ipu oreHKe pe3epBa ¢ HCIOIB30BaHHUEM
pacdera TpeAIojaracMbIX JICHEKHBIX ITOTOKOB, HEOOXOJMMBIX JJIsi IMOTAIICHUS TEKYIIEro
00s13aTebCTBA, €ro 0aJaHCOBasi CTOUMOCTh OINPENEISICTCS KaK TMCKOHTHPOBAHHAS CTOMMOCTh TaKUX
JIEHE)KHBIX TIOTOKOB.

Korma Bce WM HEKOTOpBIE 3KOHOMHYECKHE BBITOJBI, HEOOXOAMMEBIC JUIsl TOKPBITUS pPE3epBa,
MpeoaraeTcs TMONYYHTh OT TPEThel CTOPOHBI, NEOWTOpPCKAas 3alI0JKCHHOCTh IPHU3HAETCS B
KauecTBE aKTHWBa B TOM CJIy4yae, €CIH HMEETCs TPAKTHUYCCKU IOJHAs YBEPEHHOCTh B TOM, YTO
BO3MEIICHHE OyJeT TMOJy4eHO W CcyMMa JCOUTOPCKOM 3aM0/DKEHHOCTH MOXKET OBITh HAJCKHO
orpezernieHa.

Tekymume 00s3aTeNbCTBa 0 00PEMEHHUTEIBHBIM AOIOBOPAM TIPU3HAIOTCS M OLICHUBAIOTCS] B KA4ECTBE
pesepBa. OOpeMEHUTETbHBI JOrOBOP ONPEAEISIETCS KaKk KOHTPAKT, 10 KOTOPOMY HEHU30eKHBIE
3aTpaThl Ha BBINOJHEHHE 0043aTENbCTB MPEBBINAIOT OXHIAEMble K IOIYYECHHIO IKOHOMUYECKHE
BBITOJIBI.

e Pe3eps noag HU3K0000paYNBaeMble 3aaChI

['pyrnmna npu3HaeT pe3eps MO YCTapeBIIUM U HU3KO000paYnBacMbIM TOBAPHO-MaTCPHATIbLHBIM 3aIlacaM.
YucTas CTOMMOCTh pealu3alldil  3aracoB OMpeleNsieTcs Ha OCHOBe Haubolee HaIeKHBIX
CBUJICTENILCTB, JOCTYIHBIX Ha MOMEHT IPOBEJCHUS TaKOW OIEHKU. [Ipy STOM YUHTBIBAIOTCS
KoJleOaHMsl LEHbl MM CTOUMOCTH, HampsMylO CBSI3aHHBIC C COOBITHSIMH, MPOUCXOMNAIIMMH IOCIE
OTYETHOU JaThI, B TAKOH Mepe, B KOTOPOU 3TH COOBITHS MOATBEPIKIAIOT CUTYAIIUIO, ICHCTBYIOIIYIO 1O
COCTOSTHUIO Ha KOHEI] OTYETHOTO Iepuoja. M3MeHeHus npeiokeH s WK CIpoca Ha 3amackl, JIIo0bIe
NOCEYIONNe U3MEHEHUS LIeHBl WM CTOMMOCTH MOTYT MOTPe0OBaTh BHECEHHS KOPPEKTHPOBOK B
pa3Mep MpeJronaraeMoro pe3epna moJj| ycTapeBIire U HI3K000opaurBaeMbie MaTEpUATBLHBIC 3aITaCh.

Ilo mMHenmio pykoBojacTBa ['pynmbl, HPEANOIOKEHHS M OLEHKH, KOTOpPBIE MOTYT HPHUBOAWUTH K
3HAYUTEJIEHBIM PUCKaM KOPPEKTHPOBOK B MOCIEAYIOMNN (UHAHCOBBIN T0Jl, OTCYTCTBYIOT.

[lonoxeHus: y4eTHOW NOJMTHKH, ONHCAHHbIC HIXKE, NPHUMEHSUIUCH IIOCIENOBATENBHO BO BCEX
OTYETHBIX TIEPHOAAX, TPEACTABICHHBIX B HACTOALICH KOHCOJIHINPOBAHHON (PHHAHCOBOW OTYETHOCTH,
U SIBIISIIOTCS €AMHOOOPAa3HBIMU AJIS IPeAUpUSTHH | pynmbl.

18



MPCK Cesepo-3anana

@

KOHCOJ’II/II[I/IPOBaHHaSI (l)I/IHaHCOBaH OTYCTHOCTh BKJIHOYACT (1)I/IHaHCOBy}O OTYCTHOCTH O6H_IGCTBa nu

IpuHUMOBI KOHCOIUIAMHT

KOHTPOJIMPYEMBIX UM OpraHM3alui (JOYepHUX NPEANPHUATHIA), BKIOYas KOMIIAHUU CIEIHAIBHOTO
HazHaueHus. llpenanpustie cumraercs KOHTpohaupyemblM ['pymmoif, eciu ['pynma  umeer
BO3MOXXHOCTb OINpENeNATh (UHAHCOBYI0 U XO3MHCTBEHHYIO IOJUTHKY MPEINPHUIATUS B LEIAX
MIOJTyYEHHS BBITOJ] OT €T0 JesITeTbHOCTH.

PesynbraTel qOouepHUX KOMIaHHA, TPUOOPETEHHBIX WIIHM MPOJAHHBIX B TeUEHHE Iojla, BKIOYAIOTCS B
KOHCOJIUIMPOBAHHBIA OTYET O COBOKYITHOW NMPHOBLIM C MOMEHTa BOSHUKHOBEHHUSI KOHTPOJIS HJIH JIO
MOMEHTa TMOTepH KOHTpois. [lpm HeoOxoguMocTd B (PUHAHCOBYIO OTYETHOCTH JOYEPHHX
MPEeINPUATAH BHOCATCS KOPPEKTHPOBKH C IIENBI0 TPHUBEICHHS HCIIONB3YEMBIX WMH TPHHIUIIOB
Y4eTHOW MOJUTUKH B COOTBETCTBHE C MPHUHLUNAMH Y4E€THOW MOJUTHUKH, HCIIONb3YEMBIMH APYTUMHU
npennpuatusmMu  ['pymmel. [Ipn moAroroBke KOHCONUAMPOBAHHOW (DMHAHCOBOM OTYETHOCTH BCE
OCTaTKH{ TI0 pacdyeTaM W OIepalyy BHyTpH [ pymmbl, a Takke Hepealn30BaHHbIE MPUOBUTA M YOBITKH,
BO3HHUKAIOLINE B PE3yJIbTaTe ITUX ONEPaLNii, HCKIIIOYAOTCS.

Jlonss HEKOHTPOJHMPYIOUMX COOCTBCHHHUKOB B YHCTBIX AaKTHBAaX KOHCOJMHIUPYEMBIX JTOYCPHHX
00IIIeCTB MPEACTABIISACTCS OTACIBLHO OT COOCTBEHHOTO KamuTana ['pymnibl B JaHHBIX oOmiecTBax. Jlons
HEKOHTPOJHUPYIOMINX COOCTBEHHUKOB ONpEACIAeTCS KaK MPOMOPIUOHANTBHAS JOJS YHCTHIX aKTHBOB
npuoOpeTaeMoil KOMIaHWH, TNPUHAAJIeKANas HEKOHTPOIUPYIOMKUM coOcTBeHHHKaM. OOrmmas
COBOKYITHAs MPHOBLUIL HAYKMCISCTCS Ha JOJK0 HEKOHTPOJHUPYIONIMX COOCTBEHHUKOB JaXX€ B TOM
ciy4ae, KOrja 3TO MPUBOIUT K BOSHUKHOBEHHUIO OTPHUILIATEIIEHOH TOIH.

IIpuoOpeTeHust y npeanpusiTHii, HAXOASIIAXCS MO 00IIMM KOHTPOJIeM

OObenuHeHns OM3Heca, BO3HUKAIOIIKE MPH Mepeaave JoJed W aKIUH KOMITaHWH, HaXOSIIUXCS MO/
KOHTPOJIEM aKIIMOHEPa, KOHTPOJIMpYyromiero ['pymimy, yYWUTHIBAIOTCS Kak €CIH Obl MPHOOpETEHHE
UMEJI0 MECTO Ha Hayaio HauboJiee PaHHEro M3 MPEJACTABICHHBIX CPABHHUTEIBHBIX MEPHOIOB MM Ha
JIaTy YCTAHOBJICHHUS OOIIETO KOHTPOJIS (€CIU TakoBas IMO3IHEE), Ul MaHHBIX IeJiel CpaBHUTEIILHEBIC
MoKa3aTelld IepecMaTpuBaroTcs. [IpuoOperaeMbie aKTHBHI M 00S3aTCIbCTBA MPHU3HAIOTCS 1O
0aaHCOBOH CTOMMOCTH, NIPU3HABaEMOM B (DMHAHCOBOW OTYETHOCTH TepeAaBaeMbIX KOMIaHui. Eciu
paHee Takue KOMIIAHMM HE OCYIIECTBIISUIN MOATOTOBKY (DMHAHCOBOM OTYETHOCTH B COOTBETCTBUH C
MC®O, aktuBbl 1 00s13aTenbcTBa Mpu3HatoTcs B coorBeTcTBUU ¢ MCDO (IFRS) 1. JItoObie pa3HUIIBI
MeXAy OaJaHCOBOM CTOMMOCTBIO TNPHOOpPETAEMBIX  YHCTHIX aKTHBOB M BEITUTAYEHHBIM
BO3HATpaXKICHNEM MIPU3HAIOTCSA KaK PE3EPB, CBA3aHHBIN C 00hEIMHEHUEM KOMITAHHH.

BuIObITHS B paMKaX NpeInpusiTHI{, HAXOAAIMMXCSA MO 00IMM KOHTPOJIeM

BriObITHE KOHTpOJMpPYIOUIEH AONM B KOMIIAHUSX, MEpeJaBaeMoil akIHOHEPY, KOHTPOIUPYIOLIEMY
['pynmy, y4uThIBatoTCS ¢ MOMEHTA Iepeaad akiuid [ pynmoil. AKTUBBL U 0053aTENIBCTBA, IPOAAHHBIC
['pymnmoii, crnuceiBaloTcs B pasMmepe OalaHCOBOW CTOMMOCTH, NpU3HaBaeMoi B (DUHAHCOBOM
oryetHOCTH ['pynmel. JlroOble pasHMLBI MeXIy OalaHCOBOW CTOMMOCTBIO BBIOBIBAIOIIMX YHCTBIX
AaKTUBOB M BBIIUIAYECHHBIM BO3HArpaKICHUEM TIIPU3HAIOTCS KaK BKIAJ aKIHOHEPOB WM
pacpeneneHus akiiMoHepaMm.

Omnepanyu B HHOCTPAHHOW BaJIIOTe

IIpu mnoxaroroBke (UHAHCOBONH OTYETHOCTH OTHCIBHBIX MNPEANPUATHN ONEpalud B BaJIOTE,
oTIHYaLeiics 0T (YHKUMOHAIBHOW (B WHOCTPAHHOHM BajioTe), OTpaskaroTcs MO Kypcy Ha Jary
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coBeplIlIeHus oneparuy. Ha kaxayo oTYETHYIO JaTy IE€HEKHbIE CTaThbH, BBIPAKEHHBIE B MHOCTPAHHOM
BaJIIOTE, TIEPECUNTHIBAIOTCA TI0 OOMEHHOMY KypCy, ACHCTBYIOIIEMY Ha OTYETHYIO naTy. HemeHexHble
CTaTbU B MHOCTPAHHON BalIOTe, YUUTHIBAEMBIE 1O CIPABENINBOIl CTOMMOCTH, IIEPECUNTHIBAIOTCS MO
Kypcy, INEHCTBYIOIEMY Ha JaTy ONpeAeNieHHs CIPaBeIMBONH CTOMMOCTH. HeneHexHble cTaThH,
OTpakKeHHBIE TI0 MEPBOHAYAIFHOW CTOMMOCTH, BBIPAKEHHOW B MHOCTPAHHOW BAITIOTE, YUUTHIBAIOTCS
0 Kypcy, IefiCTBOBAaBIIEMY Ha JIaTy ONEpalyH.

KprOBLIe Ppa3HUIlbl IPU3HAKOTCS B HpI/IGBIJ'II/I NI Y6LITK6 3a Iepuoa, B KOTOPOM OHU BO3HUKAKOT 34
HCKJIFOYCHHUEM KYPCOBBIX pasHHUI, OTHOCAIIMUXCA K (1)I/IHaHCOBI>IM aKTuBaM, UMCIOIIMMCS B HAJIMYHUH
JJI IpOoAaXXu, KOTOPBIC IPU3HAIOTCA B COCTABE npoqeﬁ COBOKyr[HOI\/'I HpI/I6BIJ'II/I.

OcHOBHBIE CpeACTBA
CobcmeeHHble OCHOGHBIE CpeOCmEea

OOBEKTBl OCHOBHBIX CPEJICTB, 3a WCKIIOYCHHEM 3EeMJIM, OBLIM OLCHEHBI 10 IEPBOHAYAILHOM
CTOUMOCTH (WJIM TIPEJIIoiaraeMoil CTOMMOCTH) 38 BBIYETOM HAKOTUICHHOW aMOpPTH3aIlMU U YOBITKA OT
oOecrieHeHUs. 3eMENbHBbIC YYaCTKU OIICHUBAIOTCA MO (AKTHUUYECKONM CTOMMOCTH 32 BBIYCTOM
HAKOIIIEHHOTO yObITKa OT oOecuieHeHus. [IpenmonaraemMas cToMMOCTb OOBEKTOB OCHOBHEIX CPEJICTB,
MpUHAUIeKAIUX (UInanaM, KOTOpble OBUIM BKIIOYEHBI B COCTaB [ 'pymmbl, ompenensnach C
WCTOJIh30BAHUEM CIIPABEIIMBON CTOMMOCTH O0BEKTOB O cOCTOsHUIO Ha 1 ssHBaps 2007 rona, T.e. Ha
naty nepexosa Ha cranmapTsl MCDO.

IToka3zarenp IepBOHAYAIBbHON CTOMMOCTH BKIIOYAeT PACXOMBI, HEIOCPEICTBEHHO CBSI3aHHBIC C
nproOpeTeHneM 00BEKTOB OCHOBHBIX CpelIcTB. CTOMMOCTh OOBEKTOB, BO3BEACHHBIX XO3SHCTBEHHBIM
crocoboM, BKIIIOYAET CTOMMOCTh MaTepHalioB M HPSIMBIX TPYIOBBIX 3aTpaT, JIOOBIX APYTHX 3aTpar,
HETIOCPEACTBEHHO CBS3aHHBIX C JOBCACHHUEM OOBEKTa 10 pabovyero COCTOSHHS, NMPHUIOAHOTO JUIs
IIEJIEBOT'0 MCIIOJB30BaHM, 3aTPaT Ha JCMOHTAX H yJajeHHe 00BbEKTOB 1 BOCCTAHOBJICHHE yYacTKa, Ha
KOTOPOM OHH pAacIOJIOKeHbI, & TaKKe KalWTaIM3HPOBAHHBIC pacxonasl 1Mo 3aiiMam. CTOMMOCTh
HIPHOOPETEHHOTO  TPOrPaMMHOrO  OOecrieyeHus, HEOOXOIMMOro Ui TOAACP)KaHUS
(GYHKIHOHAIBHOCTH  COOTBETCTBYIOIIETO 00OPY/AOBaHMs, BKIIOYACTCS B CTOMMOCTh TaKOroO
000pyIOBaHHS.

OOBEKTBI OCHOBHBIX CpCACTB, NOJYYCHHBIC OT HOKynaTCHeﬁ N HpI/IO6p6TeHHLI€ Ha CpCACTBa,
IMOJTYYCHHEBIC OT HOKYHaTeHefI, YUUTBIBAOTCA 110 CHpaBeI[HHBOfI CTOUMOCTHU IIpU IEPBOHAYAIILHOM
IMpU3HAHUU.

B ToMm cliydac, €ClIn 00BEKT OCHOBHBIX Cp€ACTB COCTOUT M3 HECKOJIBKMX KOMITIOHCHTOB, UMCIOIIUX
paSJ’IH‘IHHﬁ CpOK MOJIE3HOI'O HCIOJIb30BAHUA, TAKWEC KOMIIOHCHTBI YYHTBLIBAIOTCSA KaK OTACJIbHBLIC
0OBEKTHI (prHHLIe KOMHOHeHTBI) OCHOBHBIX CPCACTB.

[IpuObuH 1 yOBITKH, BOSHUKAIOIINE MPHU BBHIOBITHH O0OBEKTOB OCHOBHBIX CPEJCTB, ONPEAEISIIOTCS Kak
pasHHLa MEXIy MOCTYIJICHUSIMH 1 0aTaHCOBOW CTOMMOCTBIO MIPU BBIOBITUH M IIPU3HAIOTCS HA HETTO-
OCHOBE B COCTaBE IPOYMX HEOIEPALMOHHBIX J0XOJO0B U PACXOAOB B KOHCOJUAUPOBAHHOM OTYETE O
COBOKYITHOW IIPUOBLIH.

Ilocneoyrouwue 3ampamul

Pacxompl, mpow3BeneHHBIE B CBS3M C 3aMEHOW KOMITOHEHTOB OOBEKTa OCHOBHBIX CPEICTB,
YYHUTHIBAEMBIX OTICIBHO, KAUTAIU3UPYIOTCA C MOCICIYIONIMM CIIHCAaHUEM OalaHCOBOW CTOMMOCTH
KomrnoHeHTa. [Ipoume mocnmeayronye 3aTparhl KaNUTATU3UPYIOTCS, €CIH B OyayIneM 3aTpaThl
MPUBEAYT K SKOHOMHUYECKUM BHITOJaM. Bce ocTanmbHbIE pacxoibl, BKIIOYAs PEMOHT U TEXHHYIECKOE
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O6CJ'Iy>KI/IBaHI/Ie, MPU3HAKOTCA B KOHCOJIMAUPOBAHHOM OTUYCTE O COBOKyHHOﬁ HpI/I6LIJ'II/I B TOM NEpUOJL,
KOTrJga OHM BO3HHUKAKOT.

Apenooeannvie 0CHOBHbBIE CpeOCHmea

ApeHJia, 1o yCI0BUsSIM KOTOpOH K ['pyrie nepexoasT MpakTHYECKU BCE PUCKU U BBITOIbI, CBSI3aHHBIE C
BIIQZICHHEM aKTHBOM, Kiaccuumupyercss Kak ¢uHaHcOBas apeHma. OCHOBHBIE CpEICTBa,
NpUOOpPETEHHBIC TIO JIOTOBOpPaM (PMHAHCOBOH apeH/bl, MEPBOHAYATIBLHO OTPAXKAIOTCS 110 HAMMEHBIIEH
U3 JIByX BEIUYWH: COPABEAIMBON CTOMMOCTH WJIM JUCKOHTHPOBAHHOW CTOMMOCTH MHHHMATBHBIX
apeHIHBIX IJIATEeXKEH Ha Ha4ajI0 CpOKa apeHIbI.

BnocneacTBuu akTUB OTpa)aeTcsl B COOTBETCTBUU C YUETHOM MOJUTHUKOHN, MPUMEHSEMON K TaKoTo
poza akTHBaM.

COOTBeTCTBYIOHII/Ie 00s13aTeNIbCTBA nepea JMU3UHrogarcjiceM OTpaXXaroTCd B KOHCOJIMAWPOBAHHOM
OTYETEC O (l)I/IHaHCOBOM MOJIOKEHUH KaK 00sI3aTeIbCTBA 110 (I)HHaHCOBOﬁ apCHAC.

[Inarexxu 1O apeHze pacHpenensioTcss MeXAy (UHAHCOBBIMHA pacXodaMH U YMEHbBIIEHHEM
00s13aTebCTBA 1O apeHJe TakuM 00pa3oM, YTOOBI IMOJIYYUTh IMOCTOSHHYIO CTaBKy IPOIEHTa Ha
ocTaToK 00s3aTenbcTBa. DUHAHCOBBIE PACXOABI OTPAXKAOTCS HEMOCPEICTBEHHO B COCTaBE MPHOBLICH
U YOBITKOB, €CJIM TOJILKO OHU NPSIMO HE OTHOCATCS K KBATU(DUIMPYEMbIM akTUBaM. B mocnemHem
CIly4ae OHH KallUTalln3UPYIOTCS.

Amopmuzayusn

AMopTH3allis PacCUUTHIBACTCS C  HMCIOJIB30BAHMEM aMOPTH3UPYEMOW CTOMMOCTH, KOTOpas
MPEJCTAaBISIET CO00H TMEepBOHAYATIBHYIO CTOMMOCTB, WM BEIHYUHY €€ 3aMEHSIONIYIO, 32 BBEIYETOM
JIMKBUJIALIUOHHON CTOMMOCTH.

AMopTu3alus OTAETbHBIX AKTHBOB OTPaXKaeTCsi B COCTaBE COBOKYIHOIO JI0XO0/Ja HAa OCHOBE
JMHEHHOTO METOJa B TCUEHHE OXKHUAAEMOI0 CPOKa IOJE3HOIO HCIOIb30BAHUS KAXKIOI'0 OTIAEIBHOIO
00bEeKTa OCHOBHBIX CpEJACTB, ITOCKOJBKY TaKOW METON HamOoJiee TOYHO OTpaXKaeT CTPYKTYpy
OKHIAeMbIX OYyIyIIMX 3KOHOMHYECKHX BBIFOJl, CBSI3aHHBIX C JaHHBIM axkTHBOM. Haumcienue
aMOpPTU3allMM HA4YMHACTCS C MOMEHTAa JOCTI)KECHHS AaKTUBAM{ TOTOBHOCTHM K MX IUIAHUPYEMOMY
UCIOJIb30BaHUIO. AMOPTH3AIMs Ha 3eMeJIbHBIE YIaCTKH HE HAUUCIIAETCS.

OneHoYHbIE CpPOKH TOJIE3HOTO WCIIOJNIb30BaHUS B TEKYIIEM W CPaBHUTEIBHBIX IEpHOJAX
NpEeACTaBICHBI CIIEIYOIUM 00pa3oM:

31aHUs U COOPY KEHUSI 7-50 ner;
O06opymoBaHueE MO MPEOOPA30OBAHMIO IIICKTPOIHEPTHH 5-29 mer;
Jlunuu snekrponepenay 7-33 ner;
[Ipoune ocHOBHBIE CpeaCTBa 2-30 ner.

[lonmTHKa B OTHOIIEHWH aMOPTH3AINY aPEHIOBAHHOTO aMOPTH3UPYEMOTO NMYIIIECTBA COOTBETCTBYET
MOJUTUKE B OTHOUICHHHM aMOPTHU3alUKd COOCTBEHHOTO aMOPTU3MPYEMOTO uMyIecTBa. Eciau He
uMeeTcs 000CHOBAaHHOW YBEPEHHOCTH B TOM, YTO apeHIATOP K KOHILY CPOKa apeH bl IMOJIYYHUT IPABO
COOCTBEHHOCTH Ha apCHIyEeMBI aKTUB, TO aMOPTH3AIUSI COOTBETCTBYIOIIETO aKTUBA PACCUUTHIBACTCS
B TeueHHUe 00Jiee KOPOTKOTO CPOKa U3 CPOKA MX MOJIE3HOTO UCIIOIB30BAHHS U CPOKa apeH/IbI.

HeMaTepHa.}IbHLIe AKTHUBBI

Bcee HEMATCPUATIbHBIC AaKTHUBBI prnHH HUMCIOT OIPCACJICHHBIC CPOKHU HUCIIOJIB30BAHUA U
KalmuTaJIU3UPYKOTCd HCXOAA U3 3aTpaT Ha an06peTeHI/Ie U TOATOTOBKY K HCIOJIb30BAHUIO.
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AMopTu3alus HeMaTepUaIbHBIX AaKTHBOB HAYHUCIAETCS C MCIIOJB30BAaHHUEM JIMHEHHOTO METOAa C
MOMEHTa, KOTJJa OHU I'OTOBBI K MCIOJb30BAHHMIO, B TEUEHHE CPOKOB HX IIOJIE3HOIO HMCIIOJIb30BAHUS,
KOTOpBIE B TEKYIIEM U CPaBHUTENIbHBIX TIEpHOJIaX MPEICTABIEHBI CIEIYIOINM 00pa3oM:

[IporpamMmmHuoe obecniedeHne 3-15 ner;
JInnensun u cepTuUKaTHI 3-5 mer.

BHGOﬁOpOTH])Ie AKTHUBBI, IPpE€AHA3HAYCHHbIC JISl MIPOAAKHU

BHeoOopoTHBIE aKTHUBBI W TPYIITH BHIOBIBAIOIINX AKTHBOB M 00s3aTEIECTB KIACCUMUITUPYIOTCS Kak
npeAHa3HAuYeHHbBIE ISl MPOJaXKH B Cllydae, eclii MX OallaHCOBas CTOMMOCTh OyJeT BO3MEIICHA, B
OCHOBHOM, B pE3yJIbTaTe MPOAAXH, a HE MPOJOJDKHTEIBHOTO WCIONb30BaHuUs. J[aHHOE ycioBue
CUMTAETCS BBIMOJHEHHBIM, TOJILKO €CIH CYIIESCTBYET BBHICOKAS BEPOSTHOCTh OCYINECTBICHUS CHCIKH
Mo TPOJaXke, a aKTHB (WJIM TPyNIa BHIOBIBAIONIMX aKTHBOB) MOTYT OBITh MPOJAHBI B UX TEKYIIEM
COCTOSIHUM. PYKOBOJCTBO MOKHO HUMETh TBEPAOC HAMEPCHHE OCYIIECTBHTH MPOJAXY U JIOMKHO
npeamnojaratb, 4YT0 B TCYCHUC OOHOr0 roja ¢ MOMCHTa KJ'IaCCI/I(l)I/IKaHI/II/I BO3BHUKHYT YCJIOBUA JIA
OTPXKCHUS TAKON MPOAAKH KaK 3aKOHUCHHOM CACIIKH.

HenocpencteeHHOo iepen KiaccuduKanyeil B Ka4ecTBe MpeJHa3HAYCHHBIX JUTS MTPOJAXH aKTUBBI (MITH
KOMIIOHEHTBI BBIOBIBAIOIICH TPYIIBI) MEPEOIEHUBAIOTCS B COOTBETCTBHU C YYETHOW ITOJIMTUKOM
I'pynmer. Ilocie 3Toro akTUBHI (MM TPYIIa BHIOBIBAIOIINX aKTHBOB) OLIEHUBAIOTCS 10 HAMMEHBIIEH
13 0aJIaHCOBOM CTOMMOCTH WIIM CIPaBEJIMBOM CTOMMOCTH 33 BbIUECTOM 3aTpaT Ha MPoAaxy. Y OBITOK
OT OOCCIICHCHUs 10 BBIOBIBAIONICH TPYIIE OTHOCHUTCS ~aKTUBBI WM 00s3aTenbCcTBa Ha
NPOTOPIUOHAILHON OCHOBE, 32 HCKJIIOYCHHEM TOBAPHO-MATEPUAIBHBIX 3aIlacoB, (HHAHCOBBIX
AKTUBOB, OTJIO)KEHHBIX HAJOTOBBIX = aKTHBOB M =~ WHBECTHIUOHHON COOCTBEHHOCTH, KOTOPHIC
MIPOJOJIKAIOT OIIEHWBATHCS B COOTBETCTBHH C YUSTHOU IMOMTHKOM ['pyImbl. YOBITKH OT 00eCIieHeHHSI
IIpH TIePBOHAYAIBHON KIIaCCU(PUKAIIMK B Ka4eCTBE MPEAHAZHAUCHHBIX JJIS MPOJIAKH U MOCICAYIOIIHE
NpUOBLTH M YOBITKA OT IMEPEOICHKU IPU3HAIOTCA B KOHCOIMAWPOBAHHOM OTYETE O COBOKYITHOM
npuObLH. [IpUOBLIN HE MPU3HAIOTCS B IIPEBBIIICHNE HAKOTUICHHOTO YOBITKA OT 0OCCIICHEHHUS.

duHaHCOBbIE AKTHBBI

@DuHaHCOBBIE aKTHBBI KJIACCU(DUIMPYIOTCS ['pynmoil Mo cienyrooumuM KaTeropusM: (hUHAHCOBBIE
AKTHBBI, YIUTBIBAEMBIE 110 CIIPABEIMBOM CTOMMOCTH Yepe3 MPUOBLTN MU YOBITKH; 3aiiMbl BBIIaHHEIE
U AeOUTOpCKas 3aI0JDKEHHOCTh; yIEpXKHMBaeMble JO MOTAIICHHS W HMEIOIIUecs B HATHMYUM IS
nponaxu. Kiaccudukanust 3aBUCUT OT Tenei, A KOTOPbIX (MHAHCOBBIE aKTHBBI OBLIH
npuoOpeTeHbl. PyKOBOACTBO NpPOM3BOAMT Kiaccu(UKalHio (UHAHCOBBIX AKTHUBOB [ pymmbel mpu
NEpBOHAYATILHOM IIPU3HAHUH.

['pynna mepBoHaYal bHO TPU3HACT 3aiMbl BBIAAHHBIE W JEOUTOPCKYIO 3aJJ0JDKEHHOCTh, a TaKKe
JETIO3UTHl Ha JaTy BO3HHMKHOBEHHUS. Bce mpoune (uHaHCOBBIE aKTHBBI (BKJIIOYAs yYUTHIBAEMBIC IO
CIpaBeUIMBOIl CTOMMOCTH Yepe3 NpUObUIM M YOBITKM) I€pPBOHAYAIBHO IPU3HAIOTCA Ha Jary
OTepaluy, B pe3ysibTare KOTOpod y ['pynmbl BO3HHKAIOT JOTOBOPHBIE 00S3aTENbCTBA MO JAHHOMY
UHCTPYMEHTY.

®DuHAaHCOBBIE AKTHBLI M 00A3aTEILCTBA B3aMMO3aYUTHIBAIOTCS M MMpEeACTaBIAIOTCA B OTYETC O
(1)I/IHaHCOBOM IOJIOXKCHHWN B HCTTO-BCIMYHMHE TOJBKO TOrjaa, Koraa prrma HUMCECT HOPUANYICCKU
HCIIOJIHUMOE IIpaBO Ha WX B3aWMO3a4Y€T WU HaMEpPCHa 6o IIPOU3BECTHU pPaCYET 110 HUM Ha HETTO-
OCHOBC, 6o pCaIM30BaTh aKTUB U NOTaCUTH 00513aTeNBCTBO OJHOBPECMCHHO.
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duHaHCOBBIC AKTHBbI, YACPIKUBACMBIC N0 NOraliCHUusl, NpCACTaBIISAOT coboit (I)I/IHaHCOBLIG AKTHUBBI C

QDunancosvle akmuawl, yoeprcusaemple 00 HOZAUICHUA

(DUKCUPOBAHHBIMH WJIM ONpEICISeMbIMH TUIATeXaMd W (UKCHPOBAHHOW [AaTOi TMoOrameHus IpH
ycIIoBUH, 4TO ['pyIina HaMmepeBaeTcss U CrocoOHa y/IepKUBATh JaHHbIC ()MHAHCOBBIC aKTHBBI JI0 JaTh
MOTAIlICHUs, 3a WCKIIOYCHHWEM 3aiiMOB, BBIIAHHBIX JIPYTUM NOPEANPUATHSAM, H JIeOUTOPCKOM
3aJ0JIKECHHOCTHU prnHBI. dunaHCcOBEBIE AKTHUBbI, YACPKUBACMBIC 00 IIOrami€HusA, NEpPBOHAYAJILHO
NPU3HAIOTCS 10 CHOPABEAJIMBONH CTOMMOCTH 34 BBIYETOM OTEPAIMOHHBIX H3JCPKEK, HAMPIMYIO
CBsI3aHHBIX ¢ mpuoOperenuem. [Ipu mocnenyromeM ydere (pUHAHCOBBIE aKTHUBBI, yIEpKUBaEeMBbIE J10
MOTAIICHUS, OTPaXATCS MO aMOPTHU3UPOBAHHOW CTOMMOCTH C UCIOJNB30BAHUEM METO/A
3 PeKTHBHOM TPOIEHTHOW CTaBKH, 3a BEIYETOM YOBITKOB OT 00ECIICHCHHUS.

Merton 3 QeKTUBHON NPOIIEHTHOH CTAaBKU MCIIOJIB3YETCS ISl pacieTa aMOPTH3UPOBAHHON CTOMMOCTH
(MHAHCOBOTO AaKTHBa W paclpelesieHHs NPOLEHTHBIX TOXOIOB B TEUEHHE COOTBETCTBYIOILETO
nepuoa. DpheKTHBHAS MPOIICHTHAS CTaBKa MPEICTaBIIsICT COOOM CTaBKY, 00CCTICUNBAIONIYIO TOUHOE
JUCKOHTHPOBAaHHE OXXUAAEMBIX OyAyIIMX NEHEKHBIX MOCTYIUIGHHH B TEUCHHE OKHUAAEMOTO CpOKa
JeiicTBUsL (PMHAHCOBOIO aKTHBAa WIM Oojee KOPOTKOTO CPOKa, €CIM 3TO HNPUMEHHUMO IO YHUCTOH
0aaHcoBOI CTOMMOCTH (DHHAHCOBOTO aKTHBA.

Joxonapl, OTHOCsIIMEecs K JOJITOBBIM HHCTPYMEHTaM, OTpaXaroTcss Ho Merony 3(dexkTUBHOI
IIPOLICHTHOM CTaBKH, 3a HCKIIOYEHUEM (DMHAHCOBBIX AKTHBOB, OLIEHMBAEMBIX II0 CIPABEATIMBOI
CTOMMOCTH 4epe3 MPUOBUIH HITH YOBITKH.

QDunancosvle aKkmuabul, umeroniuecs 6 Haaiuuuu ons npodaofcu

OUHAHCOBBIE aKTUBBI, UMEIOIINECS B HATMYAN IS TPOJAXH, TIPEICTABIAIOT OO0 HENMPOU3BOIHbIE
(hvHAHCOBBIC MHCTPYMEHTHI, KOTOPhIE HAMEPCHHO OBLIM OINPENEICHBI B YKAa3aHHYIO KaTCTOPHIO WIIH
KOTOpBIE HE OBLIH KiIaccH(hUIIMPOBaHBI B APyTHe KaTeropur. /laHHBIE aKTUBBI OTPAKAIOTCS B COCTaBe
BHEOOOPOTHBIX aKTHBOB, 32 HMCKIIIOUEHHEM CIIy4aeB, KOIJla PYKOBOJICTBO HaMepeBaeTCs MpojaTh
TaKkWe aKTUBHI B TeueHHe 12 MecsIleB MOClie OKOHYaHWs OTYETHOro mepuoja. OUHAHCOBBIE aKTHBHI,
MMEIOIINEeCcs B HAIMYUH [JIsl TIPOJIAXKH, B OCHOBHOM IIPEJICTABICHBI MHBECTUIIUSIMHU B KOTHPYEMEbIE H
HEKOTHPYEMBbIC aKIMH. Takue aKTUBHI NEPBOHAYAIBHO NPU3HAIOTCS IO CIPABEIJIMBON CTOMMOCTH,
KOTOpas yBEIMYMBAeTCS Ha CYMMY HEMOCPEICTBEHHO OTHOCAIUXCS K caenke 3arpar. llocie
MIPEBOHAYAJIBHOTO MPHU3HAHUS KOTHPYEMbIe aKIUH, MpUHaaiexamue ['pynne u oOpamaromuecs Ha
AKTUBHOM PBIHKE, OTPAXKAIOTCS IO CIIPABEAIUBON CTOUMOCTHU. [IpUOBLIN M YOBITKU, BOZHUKAOIIUE B
pe3yJibTaTe M3MEHEHHUS CIPaBeJIJIMBOM CTOMMOCTH, OTPa)KAalOTCA B COCTaBe Npoyeld COBOKYIHOM
npuOBLTM B COCTaBE pe3epBa IO TICPEOIICHKE WHBECTUIMM, 32 MCKJIIOUEHHUEM YOBITKOB OT
oOecIieHeHns, TPOIEHTOB, PACCYMTAHHBIX C KCIOJNBb30BaHWEM MeToAa 3()(EeKTHBHON MpPOIEHTHOM
CTaBKH, a TAaKXC IIOJIOKUTCIIbHBIX W OTPHUHUATCIIBHBIX KYPCOBBIX pPasHHUL IO JACHCKHBIM CTaTbiM,
KOTOPBIC MPHU3HAIOTCS HEMOCPEICTBEHHO B COCTaBe MpHOBUICH U yOBITKOB. B ciydyae BBIOBITHS WM
yCTaHOBJICHUS ¢akTa OOCCIICHCHHUS HWHBECTHUIIMN HAKOIUICHHBIC NPHOBUIM WIH YOBITKH, paHee
NpU3HABABIIKECS B COCTABE pe3epBa MO MEPEOCHKE MHBECTHIINH, OTPAXKAIOTCSI B COCTaBe MPUOBLIEH
1 yOBITKOB 3a rmepuoi. JMBHUIEHABI, HAYHCISEMbIE TI0 JOJICBBHIM IIEHHBIM OymaraM, MMEIOIIUMCS B
HaJIMUUKn JIA OPOJAaXKH, MPU3HAIOTCA B KOHCOJIUIAWUPOBAHHOM OTYETEC O COBOKYHHOI‘/‘I HpI/I6I>IJ'H/I Ipu
BO3HUKHOBeHMH y [pymnmbl mpaBa Ha uX mnonydeHue. (DUHAHCOBBIC BIOXKCHHS, HE HMMEIOIIUC
KOTHPOBOK Ha aKTMBHOM DPBIHKE, M CIIPaBEMJINBAsi CTOMMOCTH KOTOPBIX HE MOXET OBITH JOCTOBEPHO
orpe/ieNieHa, OTPa)XatoTCsl 0 CTOUMOCTH MPUOOPETEHHS 33 BHIYETOM YOBITKOB OT 00ECIICHEHUSI.
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QDunancoevie akmuesl, yuumoléaemvle Lo CHPAGEOIUBOI CIHOUMOCIU Yepe3 NPUOLLIU Ul
yovimKu

HHCTpyMeHTHI KiTaccuUIUpyroTcs I'pynmoi kKak OlleHWBAaeMbIe TI0 CIIPABEIMBOW CTOMMOCTH 4Yepe3
NPUOBLIM WA YOBITKH, €CIIM OHHM YIEPKUBAIOTCS JUIS MPOJAXH HIN MPU3HAIOTCS TaKOBBIMU MPH
MepBOHAYATBLHOM TpU3HaHWW. OWHAHCOBBIE WHCTPYMEHTHI OIEHHBAIOTCS 10 CIIPaBEATUBOM
CTOMMOCTH 4epe3 MPUOBIIM WK YOBITKH, ecinu ['pymnma ymnpaBiseT MOAOOHBIMH HWHBECTHIMSAMH H
MIPUHAMAET PEIICHUs O IMOKYTIKE W MPOJaKe, UCXOIS U3 UX CIIPABEIIMBONA CTOUMOCTH B COOTBETCTBHH
¢ JOKYMEHTaJTHHO O(DOPMIICHHOH CTpaTerueil yrpaBieHUs PUCKaMU WM HHBECTHUITMOHHOMN CTpaTerueit
I'pynmer. [Ipu nepBoHa4YansHOM IPU3HAHUU PACXOMABI [0 COBEPIIEHUIO CIIEIKU MPU3HAIOTCS B COCTaBE
npuObBIIel W YOBITKOB 1O Mepe BO3HHKHOBEHUs. (DUHAHCOBBIC AaKTHBBI, YYHTHIBAEMEIE I1O
CIpPaBeUIMBON CTOMMOCTH Yepe3 MNPUObUIM MM YOBITKH, B JajbHEHIIEM OTpaXkaroTcsl IO
CIpaBe/IMBON CTOMMOCTH, C IPU3HAHUEM H3MCHEHUN B COCTaBE MPUOBUICH U YOBITKOB.

3aiimobl 6bl0anHble U 0COUMOPCKAA 3A00I)HCEHHOCHLb

Jleburopckas 3a70/KEHHOCTh TI0 OCHOBHOMW JACATEIBHOCTH U Ipodas AeOUTOpPCKas 3al0/KEHHOCTD C
(hMKCUPOBaHHBIMU HITH OTIPEACISIEMBIMHU BBITUIATAMH, KOTOpasi He KOTUPYETCs Ha aKTUBHOM PHIHKE,
KIaccuuuupyercs Kak AeOUTOpCKas 3a0DKEHHOCTh. Takne akTUBBI TEPBOHAYATFHO MTPU3HAIOTCA 11O
CIIpaBEJIMBOM CTOMMOCTH, KOTOpAas YBETHUHMBACTCS HA CYMMY HEMOCPEACTBEHHO OTHOCSIIUXCS K
OCYIIECTBJICHHIO CIEeNKH 3aTpaT. llpm mocnemyromiem ydere 3aliMbl BBIJAHHBIE W JIeOHTOpCKAs
3a[I0JDKEHHOCTh  OTPAXKAIOTCA - 110 aMOPTHU3UPOBAHHON CTOMMOCTU C HUCIIOJIB30BAaHUEM METOAA
3¢ (EeKTUBHOM NPOIEHTHOW CTAaBKH 32 BBIYETOM YOBITKOB OT obOeciieHeHUs. [IpoIeHTHBI 10X0x
MPU3HAETCS C TIOMOMIBI0 TPHUMEHEHHS J(PPEKTUBHOW NPONEHTHON CTaBKH, 32 HCKIIIOYEHHEM
KpPaTKOCPOUYHOU AEOUTOPCKOM 33 J0JKEHHOCTH, KOTa CyMMa ITPOLICHTOB SABISCTCS HE3HAYUTEIHHOM.

Obecuenenue puHancoevIx AKMUB08

Ilo cocrossHMIO Ha KaXAyI0 OTYETHYIO HaTy (MHAHCOBBIA aKTHB, HE OTHECEHHBIH K KaTETOPHH
(bMHAHCOBBIX WHCTPYMEHTOB, OIICHHBACMBIX IO CIPABCIIMBOW CTOMMOCTH, H3MCHEHHS KOTOPOW
OTpaXXaloTCS B COCTaBe MPUOBUIM WM YOBITKA 3a TIEPUOM, OUEHUBAeTCI Ha TpeAMET HaTW4Hs
OOBEKTUBHBIX CBHJICTEIIBCTB €r0 BO3MOXKHOTO oOOcciieHeHUs. (DHHAHCOBBIH aKTUB SBJSCTCS
OOECIICHUBIIUMCS, €CIIH  CYIIECTBYIOT — OOBEKTHBHBIE CBHUAETENbCTBA TOTO, 4YTO TOCHE
MIEPBOHAYATIFHOTO TPU3HAHUS aKTHBA MTPOU3OIIIO COOBITHE, MOBJIEKIIEE YOBITOK, M 9TO 3TO COOBITHE
OKa3aJI0 HETaTUBHOC BIMSHHE HA OXHJIAEMYI0 BEIMUYUHY OyayIIUX MOTOKOB JACHEKHBIX CPEICTB OT
JTAHHOTO aKTHBA, BETUYHHY KOTOPHIX MOXHO HaJIEKHO PACCUUTATH.

K 0OBEKTHBHBIM CBUIETENHCTBAM OOECIICHEHUSI (DMHAHCOBBIX AKTHBOB (BKJIIOYAs JOJCBBIC IICHHBIC
OyMaru) MOTyT OTHOCUTBCS HETLIATSIKU WIM HHOC HEBBITIOJHEHHUE JTOJKHHUKAMH CBOUX 00S3aHHOCTEH,
pPeCTPYKTypHU3alUs 3aJJ0JDKEHHOCTH Tepell ['pynmoi Ha yCIoBUsAX, KOTOpbIe B MHOM cliy4ae ['pynmoit
Jla)kKe HE PacCMaTpUBAINCh Obl, MPHU3HAKH BO3MOXXHOTO OaHKPOTCTBA JOJDKHUKA WM SMUTCHTA,
WCYE3HOBEHUE aKTUBHOTO pPBIHKA I KaKoW-muOo IeHHO# Oymaru. Kpome TOro, MpHMEHUTENBEHO K
WHBECTHIIMM B JIOJICBbIC IICHHBbIE OyMaru, OOBCKTHUBHBIM CBHJETEIBCTBOM OOCCIICHCHMS TaKOi
WHBECTULIUU SIBIISIETCS] 3HAYUTEIBHOE WU MPOJOIDKUTENBHOE CHIXKEHUE €€ CIIPaBEIMBOM CTOUMOCTH
HIKE e¢ PaKTHIECKON CTONMOCTH.

IIpusHaku, CBUIETEIHCTBYIONIHE 006 00eCIeHeHUH NeOUTOPCKON 3a0JKEHHOCTH ¥ HHBECTUIIMOHHBIX
[EHHBIX OyMmar, Kiaccu(UIMPOBAaHHBIX B KaTETOPHIO YIEPKUBAEMBIX N0 CpOKa morameHus, [ pymnma
paccMaTpHBaeT Kak Ha YPOBHE OTACIBHBIX aKTHBOB, TaK W Ha ypoBHe moptdeins. Bece Takue akTHBEI,
BEITMYMHA KAXKJIOTO U3 KOTOPBIX, B3ATOTO B OTAEIBHOCTH, SBISAECTCS 3HAUUTEIHHOM, OLIEHUBAIOTCS Ha
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npeaMeT OOCCICHEHUS B WHIMBUIYaJdbHOM TOpsiike. B ToMm ciydae, €Clid BBISCHACTCS, YTO
NPOBEPEHHBIE TI0  OTACIBHOCTH 3HAYUTEIBbHBIC CTAThU  JIEOUTOPCKON  3aJ0OJDKEHHOCTH U
WHBECTHIIMOHHBIX ICHHBIX 6}/MaI‘, KHaCCI/I(bI/IHI/IpOBaHHBIX B KaTCTOpHUIO YACPKUBACMBIX OO CpPOKa
TIOTAIICHHUS, HE SBJISIOTCS 00CCICHUBIIMMUCS, TO UX 3aTeM OOBEIUHSIOT B MOPTdENb 1 MPOBEPKU
Ha TIpeIMeT 00ECIICHEHHsI, KOTOPOE YK€ BO3HHKIIO, HO ele He 3adurcupoBaHo. [ pynms! 1eOUTOPCKO
3aJIOJPKCHHOCTH W HWHBECTUIMOHHBIX IICHHBIX OyMar, Ki1acCU(UIUPOBAHHBIX B KaTETOPHIO
YACPKUBAEMBIX JIO CpOKAa TMOTAllCHHs, BEIHYUHA KOTOPHIX HE SBIACTCS IO OTACIBHOCTH
3Ha‘-II/ITeJ'IBHOI‘/‘I, OIICHMUBAIOTCA Ha IMMPEAMET O6eCHeHeHI/I$[ B COBOKYITHOCTH. Onu O6T>GI[I/IH5[IOTC$I B
MOPTQEIIb CO CXOHBIMU XaPaKTEPUCTHUKAMH PUCKa ACOUTOPCKOM 3aI0J’KCHHOCTH U MHBECTHIIMOHHBIX
[EHHBIX OyMar, KI1acCH(QHUIMPOBAHHBIX B KATETOPHUIO YACPKUBACMBIX JIO CPOKA IOTAIICHHS.

[Ipu ouenke (akToB, CBUACTEIBCTBYIOIMX 00 OOeclieHeHUH, [ pynmna aHaTU3upyeT HUCTOPUYCCKHUES
JTAaHHBIE B OTHOIIEHWH CTENEHH BEPOSITHOCTH Ne(oiTa, CPOKOB BO3MEIICHUS W CYMM ITOHECEHHBIX
yOBITKOB, CKOPPEKTHUPOBAHHBIE C YYETOM CYXICHHH pPYKOBOACTBA B OTHOIICHUH TEKYIIHX
SKOHOMHUYECKMX M KPEIUTHBIX YCIOBHI, B PE3yJbTaTe KOTOPHIX (PAKTHUECKUE YOBITKH BO3MOXKHO
OKaXXyTcsi OOJIBIIIEC WM MEHBIIIC TE€X, KOTOPHIX MOXKHO OBLIIO OBl OKHIATh WCXOJST M3 UCTOPUUICCKUX
TEHIEHIIUH.

B orHomeHnn (pUHAHCOBOTO AaKTHBA, YYUTHIBAEMOTO IO aMOPTH3MPOBAHHON CTOMMOCTH, CyMMa
yOBITKa OT 00ECLEHEHHs] PacCUUTHIBAETCs KaK pa3HUIlA MEXAy 0aJaHCOBOW CTOMMOCTBIO aKTHUBA U
NPUBEACHHONH CTOMMOCTBIO OKHIaeMbIX OyIyHIMX TIOTOKOB JACHEKHBIX CPEACTB, AUCKOHTUPOBAHHBIX
1o TIepBOHAYANBHON A(()EKTHBHON CTaBKe MPOIEHTA 3TOTO aKTHBA. Y OBITKM MPHU3HAIOTCS B COCTaBe
NpUOBIIN WK yOBITKA 3a TIEpUOJ M OTPAKAIOTCS Ha CUETe OIEHOYHOTO pe3epBa, BETHYHMHA KOTOPOTO
BBIUMTACTCS U3 CTOMMOCTH JeOUTOPCKOM 3aM0KeHHOCTH. [IpomeHTsl Ha 00eCHeHUBIINNCS aKTHB
MIPOAOIDKAIOT HAYHCIISTHCS Yepe3 OTPaKEHHE «BBICBOOOXKIEHHUS IOUCKOHTa». B cirydyae HacTyrieHHS
KaKoro-1u0o MOCIEeAYIOUIeT0 COOBITHs, KOTOPOE MPUBOAUT K YMEHBLICHUIO BEIMYHHBI YOBITKAa OT
oOecIieHeHrs, BOCCTAaHOBIICHHAs CyMMa, paHee OTHECEHHAsi Ha YOBITOK OT OOECIICHeHHs, OTpaXKaeTcs
B COCTaBE€ MPUOBLTH WK YOBITKA 32 [IEPUO/I.

YObITKH OT 00ECLEHEHUs] WHBECTULHOHHBIX IIEHHBIX OyMar, KiIacCU(HUIMPOBAHHBIX B KAaTETOPHUIO
MMEIOLIMXCS B HAIMYMU JUIS IPOJAXKH, IIPU3HAIOTCS TIOCPEACTBOM IIEPEHOCA B COCTAaB MPUOBUIN MU
yOBbITKa 32 MEpPHOA TOH CyMMBI HAKOIJICHHOTO YOBITKA, KOTODPBIM paHee MpH3HABAICS B COCTaBE
npoueil COBOKYNHOM MpUOBUIM M MPEACTAaBISUICS B pe3epBe M3MEHEHHUH CIpPaBeIMBOM CTOMMOCTH B
cocTaBe COOCTBEHHOTO KamuTaja. DTOT HAKOIUIEHHBIM YOBITOK OT OO€CLEHEHHs, MCKII0YaeMbIi U3
coCTaBa MpoYel COBOKYMHOH MPUOBLTH M BKJIIOYAEMbIH B COCTaB MPUOBUIM WM YOBITKA 32 MEPUOJ
npeAcTaBiseT coOOH pPa3HUIly MEXAYy CTOUMOCTbIO NMPHOOPETEHHsS COOTBETCTBYIOIIEIO AKTHUBA 3a
BBIUETOM BBITUIAT OCHOBHOM CYMMBI M Ha4yHCIEHHOW aMOpPTH3aIlMH M €ro TeKyIleil CcrpaBeauBOi
CTOMMOCTBIO 32 BBIYETOM BCEX YOBITKOB OT 00ECLIEHEHNS, paHee IPU3HAHHBIX B COCTaBe MPUOBLIN MU
yObITKa 3a mepuoll. VI3MeHeHns1 HaYMCICHHBIX Pe3epBOB MO 00eCIieHeHHE, BEI3BAHHBIX H3MEHEHHEM
BPEMEHHOM CTOMMOCTH, OTPa)KatoTCs KaK IEMEHT MPOLIEHTHBIX JI0XOJI0B.

Ecmm BmocnmencTBum crpaBeIMBas CTOMMOCTh OOECIICHHBIICHCS JONTOBOM IIEHHOW Oymarw,
KHaCCHq)HHHpOBaHHOﬁ B KaTCropvio MMCIOIIHMXCSA B HaJIMYWU JIA TIPOJAXXKHU, BO3PACTACT W JaHHOE
YBEIMYCHHE MOXXHO OOBEKTHBHO OTHECTH K KaKOMY-IMOO COOBITHIO, TPOHM3OIIEANIEMY IOCTe
MIPU3HAHUS YOBITKA OT OOCECIIEHEHUS B COCTaBe NMPHOBUIM WM YOBITKA 3a MEpPUOJd, TO CIIMCAaHHAs Ha
yOBITOK CyMMa BOCCTaHABJIMBAETCS, MPU 3TOM BOCCTaHABIMBacMas CyMMa IPHU3HACTCS B COCTaBE
MpUOBUTH WM yOBITKAa 3a mepuoa. OmHako Tr000€ TOCIEAYIONIee BOCCTAHOBICHHE CIPABEIITMBOM
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CTOMMOCTH OOECLEHHBILIEICA J0eBOM LEeHHOM Oymaru, KiacCHPpUUUPOBAHHOW B KaTETOPHIO
MMEIOLIMXCS B HAIMYMH JUTS IPOJAXKH, IPU3HAETCS B COCTaBe MpoUeil COBOKYITHOM MpUObLIN.

Ilpekpauienue npusnanusa punancoevlix aKmueos

'pynna mpekpamiaerT Mmpu3HaBaTh (PMHAHCOBBIM aKTHB TOJNBKO B Cly4ae IpeKpalleHHs NpaB Ha
JICHEXHbIE IOTOKHU II0 COOTBETCTBYIOIIEMY JIOTOBOPY WJIM B Clydyae nepefadd (MHAHCOBOTO aKTHUBA U
COOTBETCTBYIOILINX PUCKOB U BBITOA APYyroil opranmzauuu. Ecnu ['pynma Hu nepenaer, HU coXpaHseT
BCE OCHOBHBIE PUCKHU M BBITOJBI OT BIaJEHUS aKTUBOM M MPOAOJKAET KOHTPOIMPOBATH MEPEAAHHBIHN
aKTUB, TO OHAa NPOJOIDKAET OTpa)kaThb CBOIO JONIO B JAaHHOM AaKTHBE M CBS3aHHOM C HHM
00s13aTeNbCTBE MO BO3MOXKHOM OIIaTe COOTBETCTBYIOIIMX cyMM. Ecmm ['pynma coxpanser Bce
OCHOBHBIE PUCKH U BBITOJBI OT BIaJ€HHSA IepelaHHbIM (MHAHCOBBIM aKTHBOM, OHA IPOJOJIKAET
YUUTHIBaTh JaHHBINH (PMHAHCOBBIA aKTHB M TaKXKe OTpakKaeT OOECIIEYeHHBIN 3aeM IO MOJIYYEHHBIM
MOCTYTICHUSIM.

3amacHbIe YacTH

3amacHble YacTH W CEPBUCHOE OOOPYAOBaHME OTPAa)KAIOTCS KaK TOBapHO-MaTepUalbHBIC 3amachkl U
NPU3HAIOTCA B COCTaBe NPHUOBUICH M YOBITKOB IO Mepe HCIoib30BaHuS. OIHAKO CYyLIECTBEHHBIE
3alacHbIle YacTH U pe3epBHOE 000pyHAoBaHHE KIacCU(UITUPYIOTCS KaK OOBEKTHI OCHOBHBIX CPEJCTB,
eCNi TpedNnpHUiITHE HaMepeBaeTCs MCIOIb30BaTh HX B TeUeHHMEe Ooiee 4YeM OIHOTO MEpHOoJa.
AHaJIOTHYHO, €CJIH 3allaCHbIe YaCTH U CEPBUCHOE 000PYIOBaHUE MOKET OBITh HCIOIb30BAHO TOJIBKO B
paMKax HCIoIb30BaHUS 0OBEKTa OCHOBHBIX CPEIICTB, OHM YUHTBIBAIOTCS KAK OCHOBHEIE CPEJICTBA.

TOBapHO-MaTepI/IaJIbHI)Ie 3arnacsl

ToBapHO-MaTepHalIbHBIE 3amachl OTPAXKAIOTCS II0 HAWUMEHBIIEH W3 ABYX BEJIMYWH: CTOMMOCTH H
YUCTON LEHBI BO3MOXKHOW peanu3anud. Uucras meHa BO3MOKHOM pealu3aluy MpeAcTaBisieT coOoil
mpeanogaraeMyr [eHy peaan3alii B X0A€ OOBIYHOU XO3SHWCTBEHHOW NEATEIEHOCTH MPEATPHUSTHS,
YMEHBIIEHHYI0O Ha CyMMY HpEANojiaraeMbIX 3aTpaT Ha 3aBeplieHHe paboT u mpomaxy. CTOMMOCTh
TOBapHO-MaTEpUAIbHBIX LIEHHOCTEH OINpeAenseTcss MO0 METONy CpPEAHEB3BEIIEHHOW LEHbl WIN IO
METOJy Crhenuduueckoil HAeHTH(GHUKAMK W BKIIOYAE€T pPACXOIbl, TOHECEHHBIE B pe3yJbTaTe
MpPUOOpETeHNs TOBAPHO-MATEPHANIBHBIX IIEHHOCTEH, ITOHECEHHbIE B CBS3U C IPOW3BOJCTBOM H
nepepaboTKON, W POYre PacXO/bl, TOHECEHHBIE B CBS3H C WX JOCTABKON K MECTY MX HAXOXICHUS U
JIOBEJIEHUEM JI0 CYIIECTBYIOIIETO COCTOSHUSI.

I[eHe?KHbIe CpeaACTBa U UX IKBUBAJICHTDBI

JleHnexxHBIC CPENCTBA M MX IKBUBAJICHTHI BKIIOYAIOT JICHEKHBIC CPEICTBA, OAHKOBCKHE ICTIO3UTHI U
BBICOKOJINKBU/IHbIE (PMHAHCOBBIC BIIOXKEHUS C HCXOIHBIM CPOKOM IIOTAICHHS, HE TPEBIMAIONIM
TpeX MECSIEeB, KOTOPhIE CBOOOAHO KOHBEPTUPYIOTCS B COOTBETCTBYIOIINE CyMMBI JICHEKHBIX CPEJICTB,
U PUCK U3MCHEHMSI CTOMMOCTH KOTOPBIX SIBIIICTCS HE3HAYUTEIbHBIM. BaHKOBCKHE OBepApadTEhl,
KOTOpBIE TIOJUIeXkKAT IOTAIICHUIO MO0 TPEOOBAHUIO U SIBIITIOTCS HEOTHEMIIEMOW YacTBIO YIPaBICHHS
JIEHEKHBIMA TTOTOKaMH [ pyIIbI, B OTYETE O ABMKCHUH JIEHEKHBIX CPEJCTB BKIIOUAIOTCS B COCTaB
JIEHEKHBIX CPEJICTB U UX SKBUBAJICHTOB.

OolecleHeHNe AKTHBOB, OTJIMYHBIX OT (GUHAHCOBBIX

bamancoBas CTOMMOCTH He(i)I/IHaHCOBLIX aKTUBOB prr[l'ILI, OTJIMYHBIX OT 3ammaCcoB MW OTIJIOKCHHBIX
HAJIOTOBBIX AKTHUBOB, AHAJIM3HUPYCTCA HAa KAXKAYIO OTUCTHYIO ATy JI BBIABJICHHS INPU3HAKOB HUX
BO3MOXXHOI'O O6CCHCHCHI/I$[. HpI/I HaJIMYUHW TaKUX IIPU3HAKOB paCCUUTHIBACTCA BO3MEUIaEMasa BEJINYUHA
COOTBCTCTBYIOIIICTO  AKTHBA. B ortHOmeHUN HEMaTCpUuajJbHbIX AKTHBOB, KOTOPBLIE HMCIOT
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HeOHpCZ[CJ'ICHHLIfI CpPOK TIIOJIC3HOI'0 HMCIOJB30BaHUA WJIM ClII€ HE TOTOBbBI K MCIOJb30BAaHUIO,
BO3MeIIacMas BEJIMUYMHA PaCCUUTBIBACTCA KaXXIIbIH TOJ] B OJTHO U TO K€ BpEMsI.

Bo3melniaemass BeIMYMHA AaKTMBA WJIM €IWHMIBI, TEHEPUPYIOIIEH IOTOKU ACHEXHBIX CpPEJACTB,
NpECTaBIACT cOOOW HAMOONBIIYIO U3 JBYX BEJIUYMH: [ICHHOCTH HCIOJIL30BAHUS STOTO aKTHUBA (ITOi
SIUHUITEI) U ero (ee) CIpaBeTMBOM CTOMMOCTH 3a BBIUETOM 3aTpar Ha mpomaxy. [Ipm pacuere
IIECHHOCTH UCIOJIb30BaHMSI, OKUTaeMbIe B OyyIlIeM IMOTOKH JACHEKHBIX CPEJCTB JTUCKOHTUPYIOTCS JIO
UX TIPUBEICHHON CTOMMOCTH C WCIOJb30BAHMEM JIOHAJOrOBOW CTAaBKU JUCKOHTHPOBAHHUS,
OTpa)KaIOHIefI TCKYLIYIO PBIHOYHYIO OLCHKY BJIMSAHHUA HU3MCHCHUA CTOMMOCTHU OCHEI C TCUCHHUEM
BPEMCHHU U PUCKH, Ciel(pUUIHBIE IS JaHHOTO akTuBa. J{Jis 11eneli mpoBeieHus MPOBEPKH Ha TPEMET
o0ecCIieHeHNsI aKTUBBI, KOTOPhIe HE MOTYT OBITh MPOBEPEHBI IO OTACIBHOCTH, OOBEAUHSIOTCS B
HAUMEHBIIYI0 TPYIIy, B paMKaX KOTOPOW T€HEPUPYETCS MPUTOK JCHEIKHBIX CPEJICTB B PE3yJIbTATE
MPOTIOIKAIOIIECTOCS HCIOB30BAHUSI COOTBETCTBYIOIUX AKTHBOB, M 3TOT MPUTOK MO OONBIICH 4acTH
HE 3aBHCHUT OT IIPUTOKA NEHEXKHBIX CPEACTB, T€HEPUPYEMOrOo APYTMMH aKTHMBAMHU HWJIHA TPYyIIIaMHU
AKTUBOB («EeIMHUIA, TCHEPUPYIOIIAS MOTOKU ACHEKHBIX CPEIICTBY).

O6mme (KOpIOpaTUBHBIE) aKTUBBEI ['pymnmbel HE TEHEPHPYIOT HE3aBUCHUMBIC TIOTOKH EHEKHBIX
CpCACTB. HpI/I HaJIMYUM TIPU3HAKOB BO3MOXKXHOI'O O6eCHeHeHI/I$I TaKOI'0 KOPIIOPAaTHUBHOI'O AaKTHBa
COOTBETCTBYIOIIAasi BO3MeEIIaeMasi BEIMYMHA PACCUHUTHIBACTCSA IJIS TOW EIWHUIBI, TEeHEPUPYIOUIeH
MIOTOKH JIEHEXHBIX CPEJICTB, K KOTOPOH OTHOCUTCS 3TOT KOPIOPATUBHBIA aKTHB.

YObITOK OT 00ECIICHeHHS PU3HACTCS B TOM ClIydae, eciii 0alaHCoBasi CTOMMOCTh CaMOT'0 aKTHUBA HJIH
eVHUIIBI, TEHEPUPYIOMIeW IMOTOKMA JCHEKHBIX - CPEACTB, K KOTOPOH OTHOCHUTCS JTOT AaKTHB,
OKa3bIBACTCSA BBINIE €ro (ee) BO3MENIAEMOW BENMYWHBEI. YOBITKH OT OOCCIICHEHUS IMPHU3HAIOTCS B
cocTaBe MPHUOBLTH WX YOBITKA 32 MEPHOA. Y OBITKHA OT 00SCIICHEHUS SAMHUII, TEHEPUPYIOIINX TOTOKH
JIEHEKHBIX CPEJICTB, MPOTIOPIINOHATIBFHO OTHOCSTCS Ha yMEHBIICHHE 0aTaHCOBOH CTOMMOCTH aKTHBOB
B COCTaBE COOTBETCTBYIOIICH AMHUIBI (TPYIINbI SMHMII).

B oTHoOmeHWW MpOYNX aKTHBOB, Ha Ka)AYK OTYETHYIO ATy TMPOBOAMTCS aHANN3 YOBITKA OT UX
obeclieHeHNs, TPU3HAHHOTO B OJTHOM W3 MPOIUILIX MEPHOIOB, C IEIBI0 BBISIBICHUS MPU3HAKOB TOTO,
YTO BEIMYUHY 3TOro YyOBITKAa CJelyeT yMEHbBIIUTh WM YTO ero 0oiee He ClieAyeT NpPU3HABATh.
CyMMBI, CHHCaHHbIE Ha YOBITKM OT OOECIEHEeHHs, BOCCTAHABIMBAIOTCS B TOM CIydae, €CJH
U3MEHSIOTCS (DAKTOPBI OIICHKH, HCIIOJIB30BAHHBIC TPU pacueTe COOTBETCTBYIOIICH BO3MEIIaeMOi
BEJIMYUHBL. Y OBITOK OT 00ECIIEHEHUsI BOCCTAHABIIMBAETCS TOJBKO B TpeeNiaX CyMMEI, MO3BOJISIONIEH
BOCCTaHOBUTH CTOMMOCTh aKTUBOB JI0 UX 0alaHCOBOW CTOMMOCTH, B KOTOPOU OHU OTpaKalIucCh ObI (32
BBIUETOM HAKOTUICHHBIX CyMM aMOPTHU3aIlUH), €CJIA OBl He OBbLI MPU3HAH YOBITOK OT 0OCCIICHEHMSI.

Eciu uMMeroTCsl 0OBEKTHUBHBIE CBUICTEILCTBA BO3MOXKHOI'O OOCCIICHEHHS O0BEKTa, yYHUTHIBAEMOTO
METOJIOM JIOJIEBOTO y4YacTHs, Ha MPeaIMET 00CCIICHEHUS MPOBEPACTCS BCS CyMMa MHBECTHUIIMH B TaKOM
0OBEKT.

JIuBuaEeHABI

JIMBUICH Bl PU3HAIOTCS KaK 0053aTeNbCTBA M BBIYUTAKOTCS M3 CyMMBI COOCTBEHHOI'O KamluTajga Ha
OTUYETHYIO JaTy TOJBKO B TOM Cilyd4ae, €Clii OHH ObUIM OOBSBICHBI (OHOOpPEHBI aKIMOHEpaMH) IO
OTYETHOH JaThl BKIIOUATENIHHO. MHbOpManus o TuBUAEHAAX PACKPHIBACTCS B OTYCTHOCTH, KOT/Ia OHU
OOBSIBJICHBI MOCIIE OTYETHOW NAThl, HO JIO JaThl, KOTJa KOHCOIHIUPOBAaHHAs (DMHAHCOBAs OTYCTHOCTH
YTBEPXK/ICHA K BBIITYCKY.
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prnna NEpBOHAYAIIBHO IIPHU3HACT BBIIIYCKACMBIC OOJIIOBBIC ICHHBIC 6YMaI‘I/I N aHaJIOIrn4YHbIC

duHaHCOBLIE 003aTEJILCTBA

00s13aTelbCTBA HA JaTy WX BO3HHKHOBEHHWs. [Ipoune ¢uHaHCOBBIC 00s3aTenbCcTBa (BKITHOYAS
00s13aTeNIbCTBA, YYUTHIBAEMBIC II0 CIPABEIJIUBON CTOMMOCTH 4Yepe3 TMpUOBLTH U yOBITKH)
VYHUTHIBAKOTCS HA JIaTy COBEpIICHHs ONepalui, B paMkKax KoTopoi y ['pynmbl BO3HHKArOT
00513aTeNbCTBA TI0 TIOTOBOPY.

®duHAHCOBBIE 00513aTENIbCTBA, BKIIOUAs 3aiiMbl M KPEAWTHI, KPEIUTOPCKYIO 3aJ0JKCHHOCTH I10
OCHOBHOM JE€ATEIbHOCTH U MPOYYI0 KPEAUTOPCKYIO 3aJ0JKEHHOCTh MEPBOHAYAJIbHO MPU3HAIOTCS 11O
CIIpaBEJINBOM CTOMMOCTH IUTIOC ONEPALOHHBIE U3JIEPKKHU, HAIPSMYIO CBSA3aHHBIE C 3aKIOYECHUEM
CIEJIKU.

BriocnenctBum QuHaHCOBBIE 0053aTENhCTBA YYHUTHIBAIOTCA 110 aMOPTU3HPOBAHHON CTOMMOCTH C
WCTIOJh30BaHNEM MeToAa I(PGEKTUBHONW MPOICHTHOW CTaBKH, a MPOIEHTHBIE PACXOABI OTPaXKAFOTCS
10 MeToy 3 PEeKTHBHON JOXOIHOCTH.

I'pynma cnmceiBaeT (pMHAHCOBBIE 005A3aTENBbCTBA TOJIBKO B CIy4Yae WX TOTAIICHUS, aHHYJIUPOBAHFS
WJIN UCTCUEHUS CPOKA NCHCTBHUS.

O0s3aTeabCTBA 0 BO3HATPAKICHUAM PA00OTHHUKAM M0 OKOHYAHUIO TPYA0BOM AesITeTbHOCTH

Jlonrocpodnbie BO3HATpaXKIEHUS COTPYAHUKAM | pymiibl BKIFOYAIOT B ce0sl IUTaHBI C YCTAaHOBIEHHBIMHU
B3HOCAMH, TIJIAHBI C YCTAHOBJICHHBIMHU BBITIIATAM M ITPOYUE JOJITOCPOUHBIC BOZHATPAKICHUS.

ITnanwv C YyCmMAHOB8/IEHHbIMU 63HOCAMU

[InmaroMm ¢ ycTaHOBIIEHHBIMU B3HOCAMH CHMTAETCS TUIAH BBHIIIATHI BO3HATPAKIEHUI paOOTHUKAM IO
OKOHYaHUU TPYJOBBIX OTHOIICHUM C HHUMH, MO YCIOBHUSIM KOTOPOTO MPEANPHUATHE OCYIIECTBIISICT
(hukcupoBaHHBIE B3HOCHI B OTHENBHBIA (DOHI W TPHU STOM HE HECeT HHUKAKUX JOTOJIHHUTEIHHBIX
0053aTeILCTB (HI/I MMpaBOBbIX, HH KOHCprKTI/IBHI)IX) IO BBIIJIATC OOIIOJHUTCIBHBIX CYMM.
O0s13aTeNLCTBA 110 OCYIIECTBICHUIO B3HOCOB B (DOHIBI, YepPe3 KOTOPHIC PEalU3yIOTCS MEHCUOHHBIC
IJIaHBl ¢ YCTAHOBJICHHBIMH B3HOCAMH, B TOM HHWCJE€ B ['ocymapCTBEHHBIM TMEHCHOHHEIH (hoHA PO,
MPU3HAIOTCS B KAa4eCTBE PACXOJOB II0 BO3HATPAKICHHUSAM pAaO0OTHHKAM B COCTaBE MPUOBUIA WM
yOBITKa 32 T€ MEPHOIbl, B KOTOPHIX PAaOOTHHKH OKAa3bIBAIM COOTBETCTBYIOIIHE YCIYT'H B paMKax
TPYAOBBIX OOTOBOPOB. CYMMI)I B3HOCOB, YIUIQUCHHBIC aBaHCOM, IIPU3HAIOTCA KaK AaKTHB B TEX
CIyyasix, KOrjJa MpeANnpusTHe HMEET MPaBO Ha BO3MEIICHHE YIUIAYEHHBIX UM B3HOCOB WM Ha
CHIDKEHHE pazMepa OyIyIIuX MiaTexen mo B3HOCaM.

IIlnanwt C YCMAHOGIEHHbIMU 6blnlamamu

IInaHoM C yCTaHOBICHHBIMM BBIIJIATAMHU SIBJIICTCA IMEHCHOHHBIM IUIaH, OTJIMYHBIA OT IJIaHa C
YCTaHOBJIEHHBIMH B3HOcaMu. HeTTo-BenmmunHa 00s3aTenbcTBa ['pynmbl B OTHOIIEHWH MEHCHOHHBIX
IUIAaHOB C YCTAHOBJIGHHBIMH BBIIJIATAMHM PACCUUTHIBACTCS OTAEIBHO MO KaXIOMy IUIaHy IyTeM
OIIEHKH CyMM OYIyIIUX BHIIJIAT, IPABO HAa KOTOPBIE paOOTHUKHU 3apa0OoTaiy B TEKYIIEM H MPOILIOM
nepuogax. OnpeseneHHble TAKUM 00pa3oM CyMMBI JHCKOHTUPYIOTCS JI0 WX NMPUBEACHHON BEITHMYMHEI
U TP 3TOM BCE€ HENPHU3HAHHBIE CYMMBI 3aTpaT, OTHOCSIIHECSA K YCIyraM, y)e IpeJoCTaBICHHBIM
paboTHHKaMH B paMKax TPYIOBBIX COTJIAIIEHWH B TPOIUIbIE MEpHOAbl BeMUTArOTCS. (CTaBKa
JUCKOHTHPOBAHMS TIPEACTaBIsieT CO00M HOpPMYy NPpUOBUIM Ha KOHEL roja IO OOJHramusm
rOCy/IapCTBEHHOTO 3aiiMa, CPOK IMOTAIIeHUs KOTOPBIX NPUOJIM3UTENBHO PAaBEH CPOKY JEHCTBUS
COOTBETCTBYIOUINX 00s3aTelabcTB [pynmbl M KOTOpble BBIPAKEHBI B TOW JK€ BaJOTE, YTO H
BO3HArpakJeHHs,, KOTOpbIE OXHJAETCS BBIUIATUTH. JlaHHBIE pacyeThl NPOU3BOIATCS E€XKETOIHO
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KBaJTM(UIMPOBAHHBIM aKTyapueM, NPUMEHSIOIUM METOJ MPOTHO3HPYEMOH YCIOBHOW €IWHHIIBI
HaKOIUIEHUs Oy IyIIMX BbIIJIAT.

I[pu yBenmnuenun OynymMX Bo3HArpaxIeHWH pabOTHUKaM, CyMMa HX NpUpOCTa B YaCTH,
OTHOCSINEHCS K ycayraM paOOTHHKOB B paMKax TPYAOBBIX COTJIAIIEHUH, OKa3aHHBIM B IPOILIBIX
NeproIax, MPU3HAETCS B COCTaBe NMPHOBUTM WM YOBITKA 3a TEPHO] PaBHOMEPHO Ha MPOTHKEHHUH
BCEro Meprojia 10 TOr0 MOMEHTA, KOTla PaBo Ha MOJIy4YeHHE Oy yIUX BO3HATPAXKICHUN CTAHOBUTCS
0e3ycnoBHBIM. Eciay mpaBo Ha TONy4YeHHWE YBEIMYEHHBIX CYMM OymyIIUX BO3HATPAKIACHHUN YKe
3apab0TaHO, TO COOTBETCTBYIOIIUH PAacX0]] MPU3HACTCS B COCTaBE MPHUOBUIN WM YOBITKA 33 MEPHOJ
cpa3y B OJHOM cyMMe.

I'pymma nmpu3HaeT Bce aKTyapHbBIE MPUOBLTH W YOBITKH B COCTAaBE MPHUOBUICH W YOBITKOB 32 OTYCTHEIN
nepuoa B pamkax 10% kopumopa OT 00sI3aTENBCTB IO BO3HATPAXKICHHUSAM IOCIE MPEKpaICHUS
TPYAOBOH EATSTHHOCTH.

Ilpouue oonzocpounvie 603nazparxcoenHus coOmpyoOHuUKam

HpOLII/IC AOJTOCPOYHBIC IUIaHbI C YCTAHOBJICHHBIMHU BbIIUIaTaMU, HNTPEAOCTABIIACMBIC KOMIIaHHUEH
COTJIaCHO KOJUICKTHUBHBIM OOTOBOPAaM, BKIIFOYAKOT: BBIIJIATBI B CBSA3U C I00MIIeIMU COTPYAHUKOB,
CANHOBPEMCHHBIC BBITIJIATHI B ClIydac CMEPTHU, €AMHOBPEMCHHBIC BBITLIATHI 10 BBIXOAY HA ICHCUIO UJIU
WHBAJIMJAHOCTU U MaTCpUaIbHAs NOMOIIb IMOYCTHBIM COTPYAHUKAM. Yucroe 005A3aTEILCTBO prrIHBI
o  AJOJTOCPOYHBIM  BO3HArpaXJICHUIM pa60THI/IKaM, OTJIMYHBIM -~ OT TICHCHUOHHBIX IIJIAHOB,
MpeaACTaBIACT coboit 6y):[yLu1/Ie BO3HArpaKaAcHus, KOTOPBIC COTPYAHUKHU 3apa60TaJ1H B KadyCCTBEC
KOMIICHCAllMKU 3a CBOM YCJIYIrd B TEKYIIEM H NPCABIAYIIHX IIEpHOAax; MaHHBIC BO3HAIpPaXICHHUSA
JAUCKOHTUPYIOTCA 10 UX TeKymef/'I CTOMMOCTH.

AKIMOHEPHBI KanuTal
O0blKHOBEHHbIE aKyUU

OOBIKHOBEHHBIC aKIIUHU KJIACCH(DUITUPYIOTCS B KATETOPHIO COOCTBEHHOTO KaruTama. JloNoIHUTEbHEIE
3aTpaThl, HETIOCPEACTBEHHO CBSI3aHHBIC C BBIITYCKOM OOBIKHOBEHHBIX aKIW{ W OMLIHMOHOB Ha aKIWH,
OTPAXKAIOTCSA C YyUYETOM HAJIOroBoro 3¢ dexra kak BoIYET U3 BETMIMHBI COOCTBEHHOI'O KallMTaIa.

Pe3epBbl

PesepBbI mpu3HAIOTCS B TOM cllydae, €CIM B pe3ysibTaTe KaKoro-To COOBITHS B mpomnuioMm y ['pymmbt
BO3HUKJIO IOPUANYECKOE WX 00YCIIOBIEHHOE CIIOKHBIIEHCS MPAKTUKON 0053aTeNbCTBO, BEIHINHY
KOTOPOTO MOYKHO HAaJEKHO OLEHHTBH, U CYIIECTBYET BBICOKas BEPOSTHOCTH TOTO, YTO MOTpeOyercs
OTTOK SKOHOMHYECKHX BBITOJ IUIsl YPETyJIHPOBaHUS NAaHHOTO 00s3aTeibhcTBa. BemnumHa pesepsa
onpesenseTcsl KaK HaWIydllas OLEHKa CBS3aHHOTO C TOTalleHHEeM CYIIECTBYIOIIET0 Ha OTYETHYIO
Jary o0s3aTeNnbCTBa, IPUHUMAas BO BHUMaHHE MPUCYIHe 0053aTebCTBY PUCKU M HEOTIPEAeICHHOCTH.
IIpm omeHke pe3epBa C WCHONB30BAHHEM pacdeTa TNPEANOIaraeMblX JIeHEKHBIX ITOTOKOB,
HEOOXOJUMBIX AJISl TOTAIIeHUs TEKYILEro 00s3aTenbCTBa, ero 0aJaHcoBas CTOMMOCTD ONPEACISIeTCs
KaK JUCKOHTHPOBAaHHAs CTOMMOCTh TaKMX JCHEXHBIX IOTOKOB. Korma Bce WM HEKOTOpEIE
9KOHOMHYECKHE BBITO/IBI, HEOOXOIMMBIC MJISI MOKPBHITUS pe3epBa, IMPEIIoaraeTcsi MOJYYHTh OT
TpeThell CTOPOHBI, AEOUTOPCKAs 3a10JDKEHHOCTh MPU3HAETCS B KAaUueCTBE aKTHBA B TOM CiIydae, €Clin
UMeeTcs MTOYTH TIOJTHAst YBEPEHHOCTh B TOM, YTO BO3MEIIEeHHE OyAeT MOTyYeHO U CyMMa AeOUTOPCKOM
3aJI0JKEHHOCTH MOJKET OBITh HaJIEKHO OTIpesIeTieHa.

29



MPCK Cesepo-3anana

IMpu3Hanue BHIPYYKH

BBIpy‘IKa OLICHUBACTCA IIO CHpaBeHHHBOﬁ CTOMMOCTHU BO3HArpaXJICHusA, IIOJYYCHHOIO WIH
MPUYUTAIOIIETOCS K TOJIY4YeHHIO. BhIpyuka mpu3HaeTcs 3a BHIUETOM Hajora Ha J00aBJICHHYIO
cronmocth (HIC).

Oka3zanue ycnyz

Bripydka oT peanm3aniu yCIyT IO Tepeaade 3JISKTPOIHEPTHH MPU3HAETCS PaBHOMEPHO B TEUCHHE
nepruosia, Korjga Oblia OKa3zaHa YCiayra, UCXoAs u3 (aKTUYeCKOW CTOMMOCTH OKa3aHHBIX CIYT,
OmpeeICHHON Ha OCHOBaHUY MOKAa3aHUM CUETUHKOB.

BmpyqKa OT pfaju3anu YyCJIyr' IO TEXHOJOTMYCCKOMY IMPUCOCAMHCHUIO ITPU3HACTCA B IIOJIHOM
00beMe B MOMEHT (I)aKTI/I‘ICCKOFO MOAKIIFOYCHHA IMMOKYNATCIIA K CETH WJIU 11O MCPC BLIIIOJIHCHUA 3TAllIOB
IMOAKITIOYCHHU .

/luseuodenowst u npoyenmuoie 00xX00bl

I[I/IBI/I,HGHZ[LI M0 MHBCCTHUUAM IPU3HAKOTCHA, KOI'Jd YCTAHOBJICHO IIPABO AKIMOHEpAa Ha IMOJYYCHUC
ImjaTexa.

IIporieHTHBIE JOXOABI HAYMCISIOTCS B MOMEHT BO3HHMKHOBEHHUS [0 BPEMEHH, MCXOMAS M3 OCHOBHOMU
CyMMBI HENOTAIIEHHON 3aJ0>KEHHOCTH U MPUMEHUMON IPOLEHTHOM CTaBKH, KOTOpasl MpeaCTaBiseT
c000# cTaBKy, 00eCIeYNBAIONIYIO IUCKOHTUPOBAHUE OKHIAEMbIX OYIyIIUX NECHEKHBIX MOCTYIICHUI
B TEUEHHUE OXHIAEMOTO CpPOKa NEHCTBHS (DMHAHCOBOTO aKTHBA JI0 YHCTON OaJaHCOBOW CTOMMOCTH
JTAHHOTO aKTHUBA.

Cybcuouu

l'ocynapcTBeHHble CyOCUANU NEPBOHAYATIBHO IPU3HAIOTCS KAK OTIOKECHHBIN JOXO €CJIN CYIIECTBYET
000CHOBaHHAas YBEPEHHOCTb B TOM, YTO 3TH CyOCHIMK OyIyT MOJydYeHbl U uTo [pyrina BEIOJIHUT BCE
CBsi3aHHbIE ¢ HUMH ycnoBus. CyOcuanu, MpedoCTaBsieMble Ul NOKPBITHs MOHECEHHbIX [ pymnmoit
PacxooB, IPU3HAIOTCSA B COCTaBe MPHUOBLUIM MM YOBITKA 3a IEPHOA HA CHCTEMAaTH4eCKOM OCHOBE B
Ka4yecTBe MPOYMX JOXOAOB B TeX K€ MEPHOAax, B KOTOPBIX OBUTM NMPHU3HAHBI COOTBETCTBYIOIIHE
pacxozapl. CyOcuanu, KOMIEHCUPYIOIIMe 3aTpathl ['pyInsl Ha nmproOpeTeHHe akTHBa, MPU3HAIOTCS B
cocTaBe MpHOBUIM WM yOBITKA 3a IIEPUOJ HAa CHCTEMATH4YECKOM OCHOBE Ha IPOTSKCHMU CpPOKa
MOJIE3HOTO HCIOJIb30BAaHMUS COOTBETCTBYIOIEIO aKTHBA.

3aTpaTsl o 3aiiMmam

Pacxonpl Ha TpUBIEYCHHE 3aEMHBIX CPEICTB, HEMOCPEICTBEHHO CBS3aHHBIE C MPHOOPETECHUEM,
CTPOUTEIBCTBOM WIJIM CO3JIaHUEM KBAIM(UIUPYEMBIX aKTUBOB, Ha TIOJTOTOBKY KOTOPBIX K
3aIUTAaHIPOBAHHOMY HWCIIOJB30BAHHUIO WJIM MPOJaKe AOJDKHO OBITH 3aTpadeHO 3HAYHUTENHHOE BpeMs,
BKJIFOYAIOTCSI B CTOMMOCTh TaKUX aKTHBOB JIO TEX IOpP, MOKAa OHH HE OYJYT TOTOBBI K IEICBOMY
WCTIOJB30BAHUIO WM Tpojaxe. J[0XOoapl OT WHBECTHIHM, IMOJyYeHHBIE B pe3yJbTaTe BPEMEHHOTO
BJIOKCHUS OTIEIBHBIX 3a€MHBIX CPEICTB B OXKHIAHWM HX PACXOJOBAHUS Ha TPUOOpETECHUE WU
CO3JJaHUE COOTBETCTBYIOUIUX AaKTHUBOB, HE KaMUTAIM3UPYIOTCs. Bce mpoume pacxonbl mo 3aiimam
YYHATHIBAIOTCS C MCIIOJIb30BaHUEM MeTo/a 3(pPEeKTHBHON MPOIIEHTHON CTaBKH B COCTaBE MPUOBUICH U
yOBITKOB 3a MEPUOJ, K KOTOPOMY OHH OTHOCSTCS.
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HaJjor na npuds1in

PaCXOI[LI 10 HaJIOTy Ha HpI/I6BIJII) BKJIIOYAKOT CYMMBI TCKYIIETO U OTJIOXXCHHOI'O Hajiora. TeKanI/Iﬁ nu
OTJIOXKCHHBIN HajIor MPU3HAKOTCA B COCTABC HpH6BIJ'IeI>i n y6BITKOB 3a MCKIIIOUCHHUEM CJIy4YacB, KOorjga
OHH OTHOCATCA K O6’LC,I[I/IHCHI/IIO Ou3Heca WIH K ornepanusaM, Y4YUTbIBAECMBIM HCEIOCPEACTBECHHO B
COCTaBC KallnuTalJla WK B COCTABC MPOYETro COBOKYITHOT'O J0XOAA.

Texyuwyuit nanoz na npuosis

CyMMa TEKyLIero Hajora oOIpenensieTcss HCXOAs U3 pasMepa HajoroodyiaraeMod mNpuObLIH,
nmoiydeHHOH 3a Toa. HamorooOmaraemass mpuOBLTE OTIWYAETCA OT NPHUOBLUIN, OTPAKEHHOW B
KOHCOJIUIMPOBAHHOM OTYETE O COBOKYITHOM MPHUOBLIH, MTOCKOJIBKY HE BKIIOYAET CTAThH JOXOJOB HIIH
pacxoioB, MOJUICKAINUX HAIOTOOOJIOKEHUIO WM BBIYETY IS LIeJed HaJlorOOOJIOKEHHUS B JIPYTHE
TOJBI, a TaK)Ke HMCKII0YAaeT He oOilaraeMble M HE YYWUTHIBAEMBIE B IENAX HAIOTOOOJIOXKEHHS CTAaThH.
Hauucnenne pacxomoB I'pynmel 1o TekylmieMy Hajiory Ha HOpUOBUIb OCYLIECTBIACTCS C
WCTIOJIh30BAHMEM CTaBOK HAJIOTa, BBEJICHHBIX TOJHOCTHIO WIIM B 3HAYMTEIHHOW CTETICHW Ha KOHEIl
OTYETHOTO IMEpPHOAa M C YYETOM KOPPEKTHPOBOK 0053aTelIbCTB 1O HAJOTy Ha MpHOBUIH 3a
MIPEIBITYIUE TIEPHOIBL.

Omaosicennwlii HAN02 HA NPUOBLTL

OTJIOKEHHBIM HAJIOr OTPa)kaeTCs Ha OCHOBE 0alaHCOBOIO METOJA ydyeTa M IPEICTaBJIsIeT COOOi
aKTUBBI WM 00s3aTeIbCTBA 110 HAIOTY Ha MPUOBLIb, HAYMCISEMbIC HA Pa3HUILy MEXIy 0allaHCOBOI
CTOMMOCTBIO aKTHBOB M O0S3aTEeNIbCTB, M COOTBETCTBYIOIIMMH NaHHBIMH HAJIOTOBOTO ydYeTa,
UCTOJBb30BAHHBIME  JUIS  pacyera ' HajJorooOsaraemoit — mpuObum. OTJIOKEHHBIC  HAJIOTOBEIC
00s13aTeNbhCTBa, KaK IPaBUIIO, OTPAXKAOTCS B OTHOMICHWW BCEX HAIOTOO0IaraeMbIX BpPEMEHHBIX
PpasHUll, a OTJIOKCHHBIC HAJIOI'OBBIC aKTUBLI - B OTHOIICHUHN BCEX BBIYMTACMBIX BPEMCHHLIX pa3sHUII, B
TOW CTETNEeHH, B KOTOPOI CYIIECTBYET BEPOSTHOCTD MOJIyHYEHHS HAJIOT000IaraeMol IpruObLTH, KOTOpast
MOJKET OBITh YMEHBIIIEHa Ha BEJIMYMWHY BBIUNTAEMBIX BPEMEHHBIX pas3HHuIl. [lomoOHBIE HaJIOTOBEIE
aKTUBBI M 0053aTENbCTBA HE OTPaXKAIOTCH B (PUHAHCOBOW OTYETHOCTH, €CIU BPEMCHHBIC Pa3HHUIIBI
BO3HUKAIOT BCJIEJICTBHE MEPBOHAYAILHOTO MPHU3HAHW JIPYTHX aKTHBOB M 0053aTENhCTB B paMKax
OTIepaluy, KOTopasi He BIUACT Ha pazMep HajorooOiaraeMoll WM OyXranTepckod TMpUOBLTH (KpoMe
cily4aeB 0ObEIMHEHUS KOMITAHUH ).

OTnoXKeHHBIE HAJNOTOBBIE O0053aTEIbCTBA OTPAKAIOTCA C YYETOM HAJIOr000JaraeMbIX BPEMEHHBIX
Pa3HUI, OTHOCALIMXCA K MWHBECTUIMSIM B JOYEpHHE, 3aBUCHMbIE KOMIIAHUM M COBMECTHBIE
OPEANPUATHS, 32 UCKIIOUYCHHEM TeX clydaeB, Korga I'pymnma uMeeT BO3MOXKHOCTH KOHTPOJIHPOBAThH
CPOKHM peaji3alliil BPEMEHHON pa3sHHIIBI M CYIIECTBYET BBHICOKAs BEPOSITHOCTh, YTO JAaHHAS pa3HHUIA
He OyneT peanu3oBaHa B 0003puMoM OyaymieMm. OTIIOKEHHbIE HATOTOBBIC aKTHBBI, BOZHUKAIOIIUE C
Y4eTOM BBIYMTA€MbIX BPEMEHHBIX pA3HUI], OTHOCAIIMXCA K TaKUM WHBECTHLUSIM U JOJM,
MPU3HAIOTCA C Y4YETOM BEpPOSTHOCTH TONy4YeHHs B OyIylleM HajorootiaraeMoil MpuOBLIH,
JOCTaTOYHOM ISl CTIOJBb30BAaHMS BBIYMTACMBIX BPEMEHHBIX Pa3HUIL, U 0’KUAAEMOTI'0 BOCCTAHOBJICHUS
TaKuX pa3HUIl B 0003pUMOM OYIyIIEM.

banaHcoBas CTOMMOCTD OTIIOXKEHHBIX HAOTOBBIX aKTUBOB IpOBepsieTcd KaXIbli pa3 Ha KOHeI|
OTYETHOrO NIeproaa U yMEHBIIAECTCS B TOW Mepe, B KOTOPOH OOJbIIe HE CYIIECTBYET BBICOKOM
BEpOSATHOCTH HaJIM4us B OyAylieM HajiorooOyaraeMoil MmpHOBIIH, AOCTAaTOYHOM IJIs TOJHOTO WM
YaCTHYHOTO BO3MEIICHHUS aKTUBA.
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OTJIO)KEHHBIC HAJOTOBBIC aKTHBBI U 0053aTENbCTBA PACCUUTHIBAIOTCS C HCIIOIB30BAHUEM CTaBOK,
KOTOpBIE, MPEATIONIOKHATENbHO, OyIyT NeHCTBOBATh B MEPHOJ PEaTH3ald HAJIOTOBOTO AKTHBA WIIH
MOTaIIeHUsT 00s13aTEIHCTBA, OCHOBLIBASICH HAa HAJIOTOBBIX CTaBKaxX (M HAJOTOBOM 3aKOHOJATEILCTBE),
KOTOpBIE MPUMEHSIINCHh MM OYIyT MPUMEHATHCS Ha OTYETHYIO JaTy Ha KOHEI[ OTYETHOTO IepHoja.
PaccunTpiBaeMble OTJIOKEHHBIE HAJIOTOBBIE AaKTHUBBI W O00S3aTENbCTBA OTPAXKAIOT HAJOTOBEIE
MOCTIC/ICTBUS, KOTOPBIE MOTYT BO3HUKHYTH B CBSI3U C TeM, KakuM oOpa3oMm ['pymnmna HamepeBaercs
BO3MECTHTH WJIM TOTAaCUTh OajJaHCOBYH) CTOMMOCTH CBOMX aKTHBOB M O0S3aTENbCTB HA OTYETHYIO
Jarty.

OTJIO)KEHHBIC HAJIOTOBBIE aKTHBBI M 0053aTENIbCTBA MPEACTABISIOTCS B OTYSTHOCTH CBEPHYTO, CCIH
CYIIECTBYET 3aKOHHOE TTPaBO MPOU3BECTH 3a4eT TCKYIIUX HAJIOTOBBIX aKTUBOB M TEKYIIIUX HAJIOTOBBIX
00s13aTeIbCTB, W KOTJa OHU OTHOCATCS K HAJOTy Ha NPUOBUIb, B3UMACMOMY OJHUM U TEM XKe
HAJIOTOBBIM OpraHOM, a ['pyrma mMeeT HaMepeHWe MPOM3BECTH 3a4eT CBOWMX TEKYIIUX HAaJOTOBBIX
aKTHBOB U 00s13aTEJILCTB.

Cezmenmnas omuemnocma

Cornacio MC®O (IFRS) 8 omeparvioHHBIH CEerMEHT IpPEACTaBIIsAE€T cO00i KOMIOHEHT I 'pymmsl,
BEAYIINH KOMMEPYECKYIO JESTENbHOCTh, B PE3YJIbTaTe KOTOPOH MOXKET OBITh 3apaboTaHa BEIpyYKa U
IIOHECEHBbl PAacXoAbl M IO KOTOPBIM HMEETCS OTHesbHas (uHaHCcOBas HH(oOpManus, KOTOpas
PeryJISIpHO OIIEHMBAETCA PYKOBOISIIUM OPraHOM, OTBEYAIOIIMM 3a OIEpAIMOHHBIE PEIICHUS]
(POOOP), mpu mnpuHATHH PELICHUH O pacOpeieleHUr pEecypcoB M OLEHKE IIOKazaTeneil
3hdeKTUBHOCTH AeATeNbHOCTH. OCYUISCTBISIETCSl CBEPKa MTOTOBBIX IOKa3areield Mo CerMeHTaM M
AHaJIOTHYHBIX B KOHCOJIMINPOBAHHON (PMHAHCOBOW OTYETHOCTH.

Hoeuvie euie He npumensaemaole cmandapmbl U pA3bACHEHUA

Psin HOBBIX CTaHAApPTOB, M3MEHEHHH B CTaHAAPTaX M Pa3bsCHEHWU eIlle He BCTYNHIN B CHIY IS
TOZIOBOTO OTYETHOTO NepHoia, 3akaHumBarouierocs 31 mexadpst 2012 roga, 1 He MPUMEHSUTUCH TPU
HOJTOTOBKE IAHHOW KOHCOJIMAMPOBAHHOH (MHAHCOBOM oT4eTHOCTH. Crenyromme H3 yKa3aHHBIX
CTaHJIapTOB M DPa3bICHEHUI MOTYT OKa3aTh HOTEHIMAIbHOE BIUSHHE Ha JeATeNbHOCTb [ pymnmsl.
['pynna mnanupyeT NpUMEHSTh JaHHbIE 3asIBIICHHBIE CTAHAAPTHI C MOMEHTA MX BCTYIUICHUS B CHITY.

MCDO (IAS) 19 «Boznarpaxnenus paborHukam» (B pemakumu 2011 roma). B meficTByromuit
CTaHJApT BHECEH PsJl CYLICCTBEHHBIX U3MEHEHUU. BO-TIepBHIX, OTMEHEH METOM «KOPUIOPa», B CBA3U
C YeM BC€ W3MEHEHHUS TeKyIed (IMCKOHTUPOBAHHON) CTOMMOCTH O0O0s3aTeNbCTBA MO IUIAHY C
YCTAHOBJICHHBIMHU BBIIIATAMH U CIPABEIJIMBON CTOMMOCTH AaKTHUBOB IUIaHA OyAyT MPU3HABATHCS
HEe3aMeNTUTENIFHO IO Mepe WX BO3HHKHOBEHHUS. BO-BTOPHIX, BHECCHHBIE H3MEHEHHUS OTMEHSIOT
CYIIECTBYIONIYI0O B HACTOSIIEEC BpEeMs BO3MOXHOCTH TPU3HABATH BCE MW3MCHCHUS BEIMYHUHBI
00s13aTeIbCTBA M0 IJIaHY C YCTAHOBJICHHBIMH BBHITIATAMH U aKTUBOB ILJIaHA B COCTaBE MPUOBLIN WU
yOBITKa 32 TepuoJ. B-TpeTpux, oxwmmaemasl TOXOJHOCTh aKTHBOB IUIaHA, NMPH3HaBaeMas B COCTaBe
mpUOBUTM WM YOBITKA 3a Tepuoi, OyAEeT pPacCUMTHIBATHCS IO CTaBKE, HCIOIL30BaBIICHCS IS
JIUCKOHTHUPOBaHUS 0053aTeIhCTBA 110 TUIAHY C YCTaHOBIICHHBIMU BEITIATaMHu. [[eiicTBHEe H3MEHEHHOTO
CTaHJlapTa paclpoCTpaHsAeTCs Ha F0JI0BbI€ OTUETHBIE MEPUO/Ibl, HaunHatoImuecs 1 saBaps 2013 r. wiu
MocJie 3TOM JaThl, JOIMYCKAaeTCA €ro MOCPOYHOe mpuMeHeHue. IIpeaycMoTpeH peTpoCHEeKTHUBHBIN
MOPSAZOK TPUMEHEHWS W3MEHEHHOTO CTaHjapra. [pynma eme He omnpefenwia pe3yibTar
MOTCHIIMATLHOTO BIUSHUS HOBOTO CTaHIapTa Ha CBOE (DMHAHCOBOE MOJIOKCHUE WIIA PE3YIbTATHI.

e JlompaBku xk MC®PO (IFRS) 7 «®PuHaHCOBBIE HHCTPYMEHTBHI: pacKpeiTUe HHGOPMALUU -
B3anmo3auer pUHAHCOBBIX aKTHBOB U (DUHAHCOBBIX 00S3aTENBCTBY COAEPKAT HOBBIC TPEOOBaHUS
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K PacKpHITHIO WH(pOpPMAIMM B OTHOUICHHHM (UHAHCOBBIX aKTHBOB M 0053aTENbCTB, KOTOPHIC
B3aMIMO3Aa4YUTHIBAIOTCS B OT4YeTe O (PUHAHCOBOM IIOJNIOKEHUH WM SIBIAIOTCS TIPEAMETOM
TEHEPATLHOTO COTJIAMICHUS O B3aMMO3a4eTe WM aHAJIOTUYHBIX coramenuid. [lonpasku moamexar
PETPOCIIEKTHBHOMY TIPUMEHEHUIO B OTHOIIIEHUH TOIOBBIX OTUETHBIX IEPHOJI0B, HAUMHAIOIUXCS |
saBaps 2013 roga uinu no3aHee.

e MCODO (IFRS) 9 «®PunaHcOBBIE HMHCTPYMEHTBD» pacHpOCTpaHseTcd Ha TOJOBBIE OTYETHBIE
repuobl, HaumHatomuecss 1 suaBaps 2015 1. wim mocie »Toi maThl. HoBBIM cTammapT OyaeT
myOJIMKOBATECS YacTsAMH M B KOHEYHOM uTore 3amMeHUT coboit MCDO (IAS) 39 «DunaHcoBbie
WHCTPYMEHTHI: MpHU3HaHue U oneHka». [lepBas gacte MC®O (IFRS) 9 Oputa omyOinukoBaHa B
HOs10pe 2009 roma 1 kacaeTcs BOIPOCOB KiTacCH(DPHUKAITNN M OIIEHKN (PMHAHCOBBIX aKTHBOB. BTopas
4acTh, Kacaromascs BOIPOCOB KiIacCH(UKaMK M OLEHKM (PUHAHCOBBIX O0s3aTENbCTB, ObLIa
omyonukoBaHa B okTsOpe 2010 roma. Oxupmaercs, 4TO OCTaNbHBIE YacTH CTaHAapTa OymyT
nybnukoBatbest B TeueHne 2013 roxma. PykoBojctBo ['pynmbl mpu3HaeT TOT (akT, YTO HOBBIH
CTaHAApT CYLIECTBEHHBIM 00pa30oM MEHsIET HOPSIIOK yueTa (UHAHCOBBIX HHCTPYMEHTOB U, CKOpee
BCETr0, OK@KET 3HAYUTEIBHOE BIMSIHHE HAa KOHCOJMAMPOBAHHYIO (DMHAHCOBYIO OTYETHOCTH
I'pynnel. BrnusiHue naHHBIX HM3MEHEHHMH OylneT aHaJM3HpOBaTHCS MO Mepe OCYIIECTBICHHS
YKa3aHHOTO MpOeKTa M ONyOJMKOBAHUS ~CHEAYIOMX dacTeld cTaHmapra. ['pymma He
paccMarpuBaeT BO3MOXKHOCTD JJOCPOYHOTO NMPUMEHEHUS Ctanaapra. JlaHHBIN cTaHAApT HE OBLT
MPUHAT K IPUMEHEHUIO Ha TeppuTopuu Poccuiickoit Denepaunm.

e MC®O (IFRS) 10 «KoncomumupoBaHHas (HHAHCOBas OTYETHOCTHY» PACHPOCTpaHSAETCA Ha
TOJIOBBIC OTUETHBIC MEPHObI, HaunHarommecs 1 suBaps 2013 r. umm mocie 3Tod aathl. HoBsrid
crarnapt 3amensier coboii MC®D@O (IAS) 27 «KoHcommaupoBaHHass ¥ OTIeNbHAs (pUHAHCOBAS
otuetHOCTHY U [IKP-12 «KoHconuaanus — OpeanpusiThs CHENUAIbHOr0 HazHaueHus». MCDPO
(IFRS) 10 BRBOOUT eOMHYIO MOJCIb KOHTPOJS, KOTOpas OyIeT paclpoCTpaHAThCS U Ha
NpeanpusThs, B HacToOsAIIee BpeMs moAmagaromue nog tpedosanus [TKP-12 «Konconupmaums —
MIPENIPHUATHS CIEIMATFHOTO Ha3HAYCHUsD». B COOTBETCTBHYU C HOBOI MOJENBIO TPEXCTYIIEHIAaTOTO
KOHTPOJISI MHBECTOP KOHTPOJMPYET OOBEKT MHBECTHPOBAHUS, €CIM OH IOy4aeT MepeMEHHBIN
JIOXOJT B pe3yJIbTaTe y4acThsl B 00beKTe HMHBECTUPOBAHUSI MITM UMEET MPABO HA MOIYYCHHUE TAaKOTO
JI0X0/a, €CIM OH MOXKET BIUATH Ha BEIWYMHY TaKOTO J0XoJa Oyiarojaps CBOEMY BJIHMSHUIO Ha
00BEKT MHBECTHPOBAHUS M €CIH CYLIECTBYET B3aHMMOCBSI3b MEXKIy €ro BIUSHHEM Ha OOBEKT
MHBECTHUPOBAHMS M BEIMYMHOW TOIydaeMoro noxoja. Ilopsmaok KOHCONMIAUK OCTaeTCs TaKHM
xe, kak B MCDO (IAS) 27 (B pemaxkuuu 2008 rona). Ecnu npumenenne MCPO (IFRS) 10 ne
BEJeT K W3Me?eHUIO MPeIbIIyIIel KOHCONUAANY UIH UCKIIIOUEHUIO U3 KOHCOJMHUAAIMU 00BEeKTa
WHBECTHUPOBAHMS, TO TPH TEPBOM IPUMEHEHHWH CTaHIapTa He TpeOyeTcs BHOCHTH HHUKAKHAX
KOPPEKTUPOBOK B CTaThu Oyxrantepckoro yuera. Eciau npumenerne MC®O (IFRS) 10 Bieuer 3a
c000if M3MEHEeHNEe KOHCOINIAINA WM UCKITIOYeHNE M3 KOHCOMUAANN 00beKTa MHBECTHPOBAHMUS,
TO TP TMEPeXoJie Ha HOBBIM CTaHIAPT MPEANPHUATHE JTOHKHO JHOO TMOJHOCTHIO MPUMEHSATH €ro
PETPOCTIEKTHBHO HauWHAas C JaThl TIOJyYEeHUS WJIM YyTpaThl KOHTPOIsSA, JIMOO, €CIh 3TO
HEOCYIIECTBUMO, YACTUYHO TPUMEHSITH €T0 PETPOCIIEKTUBHO HAYMHAS C CAMOTO PaHHEro Teproa,
B KOTOPOM Takoe MPUMEHEHUE BO3MOXKHO, TIPH 3TOM Hauboliee paHHUM MEPUOIOM MOXKET OBITh U
tekymuid nepuof. Homyckaercs mpocpounoe nmpumeHeHne MC®PO (IFRS) 10, mpu ycnoBuu drto
npeanpusaTue Takke nepexoauT gocpoyno Ha MCOO (IFRS) 11, MC®O (IFRS) 12, MCDO
(IAS) 27 (B pemaxuuu 2011 rona) u MCDO (IAS) 28 (B penaxiuu 2011 roga).
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WuBectunmonnsie opranuzanuu (Ilonpasku k MCPO (IFRS) 10, MC®O (IFRS) 12 u MCDO
(IAS) 27). JanHble TONpaBKUA BCTYNAalOT B CHJIY B OTHOLIEHWH TOJOBBIX OTYETHBIX HEPHOOB,
HaumHatonuxcs 1 saBaps 2014 r. wim no3gHee. [TonpaBku BBOAAT 00s53aTeIEHOE OCBOOOXKICHIE
OT HEOOXOMMOCTH KOHCOJIHIANH AJIsl OpraHn3alii, KI1acCUPULIUPYEMbIX KaK HHBECTHLIHOHHBIE.
OpraHuzanys, OTBEYAIOIlas KPUTEPUSM HMHBECTULHMOHHOM OpraHu3alud, O0s3aHa YYHUTHIBATH
WHBECTUIIMM B JOYCPHHE, a TaKXKC B aCCOUMHUPOBAHHBLIE MW COBMCCTHBIC MPCANPUATHA 110
CIpaBeIUINBOI CTOUMOCTH, OTpaXkasi M3MEHEHHs AITOM CTOMMOCTH B COCTaBe MPUOBUIM WIIN
yOBITKa. OCBOOOXKICHHE OT HEOOXOAMMOCTH KOHCOJNHMIAIIMA HE OyAeT MPUMEHATHCI K TeM
JNOYEPHHM TPEANPHATHSAM, KOTOPhlE pPAacCMAaTPHUBAIOTCS KaK MPOJOIDKEHHE JEATEIBHOCTH
WHBECTULIMOHHOHN opraHu3zauuu. [lompaBKy NPUMEHSIOTCS PETPOCHEKTHBHO, 34 HMCKIIOUYECHHEM
CllydaeB, KOTrJa 5TO TPAaKTHYECKH He ocyinectBuMo. JIaHHBIA CTaHAApT HE ObUI IPHHAT K
MPUMEHEHHUIO Ha TeppuTopuu Poccuiickoit denepaunm.

MC®O (IFRS) 12 «PackpeiTHe WHpOpPMAIUH O JOJISIX YYacTHs B APYTHX MPEIIPUSTHIX
pacnpocTpaHseTcsl Ha TOJI0Bble OTUETHBIE MEePHO/ibl, HaunHatomumeca 1 aaBaps 2013 1. uiam nocrne
9To fatbl. HOBBIN cTaHAapT coAaep XKUT TpeOOBaHUA K PACKPBITHIO HHPOPMAIUK MIPETPUITHIMH,
KOTOPbIM NpUHAIJIeKAT [OJM Yy4yacTUsi B JOYEPHUX, COBMECTHBIX M aCCOLMHMPOBAHHBIX
NPEeNNpUATHAX, a TakKe HEKOHCOIUAUPYEMbIX CTPYKTYpPHUPOBAaHHBIX NpeAnpuATHsaX. Jloms
y4acTusi OOBIYHO OTNpenAenseTcsl Kak ydacTHe Ha JOTOBOPHOM WJIM BHEIOTOBOPHO OCHOBE,
JlaroIee OJHOMY IPENPHUITUIO BO3MOXKHOCTh IOJIydaTh MEPEMEHHBIA J0XOX OT AESTEIbHOCTU
apyroro mnpeanpusTus. PacmimpeHHble W BHOBb BBEJEHHBIE TpeOOBaHUS K PACKPBITHIO
nHGOPMAaLK IPHU3BaHbl 00ECTICYNTS MOTydYeHHE HH(OpMAINK, KOTOpast HO3BOJIUT MOJIb30BATEISM
OLIEHUTh XapaKTep PHUCKOB, CBSI3aHHBIX C JOJSIMH YYacTHs OIHOTO MHPEINPHUITUS B IPYTUX
NPEONpUITUAX, U BIMSHIE TAaKMX OOJEU ydyacTus Ha ero (PMHaHCOBOE ITOJIOKEHHE, (PMHAHCOBBIC
pe3yabTaThl ACATENbHOCTH M IBH)KEHHE IEHEKHBIX CpelncTB. [Ipeampusitus MOryT JOCPOYHO
packpeiBaTh B (DUHAHCOBOM OTYETHOCTH Ty WM HHYIO HH(QOPMAIMIO B COOTBETCTBUH C
tpeboBanusiMu MCPO (IFRS) 12 6e3 He0OXOIUMOCTH OOCPOYHOTO NEPEXOoAa Ha TpeOOBaHMS
JPYTUX HOBBIX U IIEPECMOTPEHHBIX CTaHIapTOB. BMecTe ¢ TeM B ciiydae JOCPOYHOTO Mepexoa Ha
MC®O (IFRS) 12 B mnonmHoMm oObeMe MNpEANPHATHE NOJHKHO TaKXKe NOCPOYHO INPHUMEHSTH
tpedboBarus MCDO (IFRS) 10, MC®O (IFRS) 11, MC®O (IAS) 27 (B penakuuu 2011 roma) u
MC®O (IAS) 28 (B penakiuu 2011 rona).

MC®O (IFRS) 13 «Orenka cripaBeyIMBOM CTOMMOCTH» BCTYIHT B CHJIY B OTHOIICHUHU T'OJOBBIX
OTUETHBIX NEepUoAOoB, HaunHarommxca 1 suBaps 2013 roma wium no3gnee. HoBelil cranpgapt
TIPEACTABIISICT COOO SAMHBIA NCTOYHUK YKa3aHUH 0 OIEHKE CIIPaBETMBOA CTOMMOCTH, KOTOPBII
3aMEHSET COOTBETCTBYIOIIME YyKa3aHUs, COAEpXKAIIMecs BO MHOTUX OTAEJBHBIX CTaHAAapTax
MC®O. B Hem mpeAcCTaBieHbl MNEPECMOTPEHHOE OMNpPENEICHUE CIpaBeJIMBOA CTOUMOCTH,
NPUHITUITHANTBHBIE TTOAXOABl K OIICHKE CIPABEIINBON CTOMMOCTH W TPEeOOBaHUS B OTHOIICHHUH
packpbITHs WHOOPMAIMU O CIPABEAJIUBOW CTOMMOCTH. HOBBIM cTaHAapT HE BBOJIUT HOBBIX
TpeOOBaHWI K OLIEHKE aKTHBOB W O0S3aTENbCTB 1O CIPABEINIMBON CTOMMOCTH, M HE YCTpaHSET
HEKOTOPBIC, BBI3BAHHBIC MPAKTHYCCKUMHU COOOPAKEHUSIMH HWCKIIOYCHUS W3 TPaBUI OICHKH
CIpaBe/UIMBON CTOMMOCTH, TIPEAYCMOTPEHHBIE B HACTOSIIEE BpeMsS B HEKOTOPHIX CTaHIApTaXx.
JlaHHBINA CTaHAAPT MPUMEHSCTCS MEPCIEKTHBHO, MPEIyCMOTPEHA BO3MOXKHOCTh €r0 JIOCPOYHOTO
npuMeHeHusl. PackpeiTHe CpaBHUTENHHOW WHGpOpPMAIMK HE TPeOyeTcs B OTHOIICHUH TMEPHOJOB,
MIPEIIIECTBYIOMINX JIaTe TIEPBOHAYAIIEHOTO MPUMEHEHHS 3TOT0 HOBOTO CTaHAAPTA.
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e [lompaska k MCDO (IAS) 1 «IIpeacraBienue craTeil mpo4yero COBOKyMHOTo Aoxoaa». [lompaska
TpeOyeT, YTOOBI MPEANPHUITHE NPEACTABISIIO CTAaTbU MPOYEro COBOKYITHOTO J0X0Ja, KOTOpHIC B
OyIymieM MOTYT OBITh peKIacCH(PHUIIMPOBAHEI B COCTaB MPHOBUIH MM YOBITKA, OTACIBHO OT TEeX
cTarel, KOTOpble HUKOTJA HEe OYyIyT peKiacCUUIMPOBAHBI B COCTaB NMPUOBUIA WM yOBITKA.
Kpome TOro, B COOTBETCTBHU C MOMPABKOH M3MEHEHO Ha3BaHUE OTYETA O COBOKYITHOM JIO0XOJle Ha
OT4ET O NPHUOBUIIX M YOBITKAX W TMPOYETO COBOKYMHOTO Joxoxa. OJHAKO JOIycKaeTcs
WCIIONIb30BaHUE JPYrux Ha3zBaHui. [lompaBka MOJUICKHUT PETPOCICKTHBHOMY NMPUMEHCHUIO IS
OTYETHBIX MEPUO0B, HaunHaromuxcsa 1 utong 2012 roxa, pazpeiraercsi I0CPOUHOE MPUMEHEHUE.

e [lonpaBku k MC®DO (IAS) 32 «DuHAaHCOBBIE WHCTPYMEHTHI: MPEACTABICHUEC HHPOPMAITUI) —
«B3aumo3auer (HUHAHCOBBIX AaKTHMBOB M (DMHAHCOBBIX 0053aTEIbCTB» YCTAHABIMBAIOT, YTO
MpEeNNpUATAE Ha HACTOSIIMA MOMEHT HMEET FOPUIUYECKH 3aKpEeIUIEHHOE MPaBO IMPOU3BOIUTH
B3aMMO03a4€T, €CJIM JaHHOEC IPaBO HE 3aBHUCHT OT OyayIIUX COOBITUH, a TakKKe SBISACTCS
JNCHCTBUTENBHBIM KaK B XOJI¢ OOBIYHOW JEATENBHOCTH, TaK M B Cllydae HEHCIOJHCHUS
00s13aTeNBbCTB (AedonTa), HEMIATeKEeCIIOCOOHOCTH WIH OaHKPOTCTBA MPEATPUATHS U BCEX €r0
KOHTpareHToB. llompaBKu MOMJICKAT PETPOCIICKTUBHOMY MPHUMEHEHUIO B OTHOILICHHH TOJIOBBIX
OTUETHBIX EPUOJO0B, HaunHarowmuxcs 1 suBaps 2014 rona win no3nHee.

e Pazmmunsie «YcopepmeHcTBOBaHUSA B MC®DO» OBUH PACCMOTPEHBI IPUMEHHUTEIEHO K KAXKIOMY
3aTparuBaeMoMy CTaHAApTy 110 OTJENbHOCTH. Bce wu3MeHeHHs, Kacaroluecs BOIPOCOB
MIpeICTaBJICHNUs, IPU3HAHUS WIN OLICHKH, BCTYyNAaIOT B criIy He paHee | auBaps 2013 ronpa. I'pynmna
elle He onpenenwIia pe3yabTaT MOTCHIUAIBHOIO BIMSIHMS JAaHHBIX YCOBEPIICHCTBOBAaHMH Ha €&
(uHAHCOBOE MOJIOKCHUE WM PE3YJIbTaThI ACATCIHHOCTH.

B xoHCONMMIUpoBaHHYIO (PUHAHCOBYIO OTYETHOCTh [pymIbl BKIIOYCHBI CIEAYIOIIUE JIOYCPHUC
MPEANPUATHS, KOTOPbIE 3aperucTpupoBansl B Poccuiickoit depepanuu:

Joas Jloast

COOCTBEHHOCTH HA  COOCTBEHHOCTH Ha
JlouepHee npeanpusTHe OcHOBHOI BHJ 1eSITeTbHOCTH 31 nekabps 2012, % 31 neka6ps 2011 %
OAO «IIckoBaHEprocObIT Peanu3zanus 31eKTpoIHEprun 100 100
OAO «IlckoBaHeproareHT» VYeayru 1o nosy4eHuIo omiaTsl OT 100 100

moTpeouTesei

OAO «Dneprocepsuc Cesepo- VYcayru no u3MepeHuio 100 100
3amnana» ANEKTPOIHEPTHH
OAO «JlecHas ckazka» O310pOBUTENbHBIE YCIIyTH 98 98
OAO «IIckoB3HEProaBToO» TpaHCTIOpTHEIE YCITyTH - 100

22 wmapra 2012 roma pmouepHee mpemnpustue [pynmer OAO  «llckoBsHeproaBTo» OBLIO
JUKBUIUPOBAHO. BBIOBITHE MOUYEPHETO NPEANPHATHS HE OKa3aJio CYHIECTBEHHOTO BIMSHHUS Ha
orepauuy U GUHAHCOBBIC Pe3yabTaThl [ pynmsl.
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[IpaBnenne OOmecTBa ObUIO ONpEAENIEHO Kak pPYKOBOAALIMKA OpraH, OTBETCTBEHHBIM 3a
OTIePaLlIOHHbIE PELICHUSI.

OCHOBHOI1 1€ATeNBHOCTBIO [ pyTITBI SIBISAETCS MPEIOCTaBICHNUE YCIIYT 0 Tepeaaye 3MeKTPOIHEPTUH B
pane peruoHoB Poccuiickoit ®enepauuu. BHYTpeHHSAS cUCTEMa YIPAaBICHYECKOW OTYETHOCTH
OCHOBaHa Ha CETMEHTAaX, OTHOCAIIMXCA K Iepefade JJIEKTPOIHEPTHMH B OTIENBHBIX PETHOHAX
Poccuiickoii @enepanuu (¢punnasax MPCK Cesepo-3amnana), 1 cerMeHTax, OTHOCSIIUXCSA K Mpouci
JESITeNbHOCTH (PEACTaBICHHBIX OTACIBHBIMU I0PUIMYECKUMU JINLAMU).

[IpaBienne Ha perymsIpHONH OCHOBE KaK MHHHUMYM €XKEKBAapTaJlbHO OIEHHBACT W aHAIU3UPYET
(vHAHCOBYIO WH(MOPMAIMIO CETMEHTOB, IPEICTABJICHHYID B OTYCTHOCTH, IOJATOTOBJICHHOW B
COOTBETCTBHH C POCCHHCKHM 3aKOHOJIATEILCTBOM, TI0 COOTBETCTBYIOINM CETMEHTaM.

B cootBerctBun ¢ tpeboBanusMu MC®O (IFRS) 8 Ha ocHOBaHMHU JaHHBIX O BBIPYYKE CETMEHTOB,
npuObUIM 10 HAJOrooOJOKeHHs W OoO0Iedl cymMMme akTHBOB, IpeacTaBisieMbix [IpaBieHuto, ObuiH
UACHTU()UIIMPOBAHBI CIIEAYIOIINE OTYETHBIC CETMEHTHI:

Ilepenaromue cermenTsl — Apxanrensck, Kapenus, Komu, Mypmanck, Hosropog, IlckoB u Bosorga —
tummansr MPCK Ceepo-3amana;

OueprocobiToBoit cerMeHT — OAO «IICKOBIHEPTOCOBITY;
[Ipoune cerMeHTHl — Npoune KOMINAaHUM [ pymmbl.

ITokazaTenn cerMeHTOB OCHOBAHBI Ha (PHHAHCOBOW MH()OPMAITHH, TIOATOTOBICHHON B COOTBETCTBHH C
POCCHICKMMHU CTaHAApTaMU, U MOTYT 3HAUUTEIHLHO OTIUYATHLCS OT aHAIOTHYHBIX Juist neneit MCDO.

OCHOBHEBIE pa3HUIIBI BKIOYAIOT B CE0SI:

Pa3Hu1ibl B yCITOBHOM CTOMMOCTH OCHOBHBIX CPEJICTB;
[Ipu3Hanue 0053aTEILCTB 10 BOSHATPAXICHUSAM PA0OOTHUKAM;
PazHuilpl B yuere OTJIOKEHHOTO Hajora.

Caepka mokazareseil B OlleHKe, mpecTaBisieMoit [IpaBieHuio, 1 aHAIOTHYHEIX ITOKa3aTeliel B TaHHOM
KOHCOJIMINPOBaHHOW (DMHAHCOBOM OTYETHOCTH BKIIIOYACT T€ PEKIACCU(PUKAIUN W KOPPEKTHPOBKH,
KOTOpEIE HEO0OXOAUMBI 1S MIPEAICTABICHUS OTYCTHOCTH B cOOTBETCTBUU ¢ MCDO.

I/IH(bOpMa]_II/IH B OTHOLICHWU PE3YJIbTATOB KAXIAOI0 OTYETHOI'O CCIrMCHTA MPCACTABJICHA HUKC. ﬂﬂﬂ
OTpaXXCHHUA PEIYJIbTATOB MACATCIBHOCTU KaXXJI0I'0 OTYCTHOI'O CErMEHTa HCIIOJIB3YIOTCA BBIPYYKA U
HpI/I6BIJII) 0 HaJIOFOO6J]O)KeHI/I$I, IMOCKOJIBKY OHHM BKJIFOYAIOTCd BO BHYTPCHHIOIO YIIPABJICHYCCKYIO
OTUCTHOCTL U aHAJIMU3UPYIOTCA HpaBJ’ICHI/ICM. BLIpy‘IKa n HpI/I6LIJ'II> CCTMCHTOB HCHOJIB3YIOTCS IJISA
OTpaXXC€HHUA PE3YIbTATOB ACATCIBHOCTH, ITOCKOJBKY PYKOBOACTBO CYHHTACT, YTO OTHU II0KA3aTCIIU
HanOosee AKTYAJIbHBI IIPHU OLICHKC PE3YJILTATOB OMPEACICHHBIX CETMCHTOB IO OTHOLICHWIO K MMPOYUM
CCTMCHTAaM U MMPOYUM KOMITAaHUAM, KOTOPBIC OCYHICCTBIIAIOT ACATCIbHOCTD B JAHHBIX OTPACIIAX.
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[TokazaTenu cerMeHTOB 3a roj, 3akoHuuBIMncs 31 nekadps 2012 roga, mpeacTaBiIeHbI HIXKE:

Beipyuka
[lepenaya snexkrposHepruu

TexHOIOTHYECKOE
TIPUCOCINHEHNE

Peanuzanus snexTposnepruu
IIpouas BBIpyuKa
MexcermeHTHas BbIpyuKa

Hroro BbIpyuka

(YObITOK)/IPUOBLIB 10
HAJIOr000.10KeHU sl

AMOpTH3aIHMS OCHOBHBIX
CpelcTB

DUHAHCOBBIE JOXO/bI
DUHAHCOBBIE PACXObI

Pacxonpel no Hanory Ha
IpUOBLITE

Ilepenaua 3j1eKTPOIHEPTHH

Hepacnpene-
Peasm3zanus IIpoune JIEHHbIE
ApXaHrenbck Kapenus Komu Mypmanck Hosropon IckoB Bonorna 3JeKTPO3HEPIrHH  CerMEHThl  INOKa3aTeJu Hroro
3690 021 3309 009 6020497 4320861 2969 668 71 985 6 180 307 - - - 26 562 348
65 664 343 693 456 214 150 413 17220 57 643 321173 - - - 1412 020
- - - - - - - 4993 834 - - 4993 834
239212 18 507 58 366 26 910 37368 10 853 50 784 2011 5 805 - 449 816
649 5 - = - 2752043 - 392 735 292912 - 3438 344
3995546 3671214 6535077 4498184 3024256 2892524 6552 264 5 388 580 298 717 - 36 856 362
(809 393) 106 350 401 181 31102 153 396 62974 477 274 31375 3863 - 458 122
(383 266) (257 534) (626 439) (264 830) (448 055) (298 782) (701 107) (220) (3461) (25136) (3 008 830)
2902 3287 4412 4468 2 369 2151 4910 1361 172 - 26 032
(89 342) (66 235) (74 971) (144 792) (57 594) (43 081) (21 651) (1 083) (5294) - (504 043)
(44 763) (32 821) (75 384) (30 392) (47 956) (53 362) (76 374) (1214) (3 135) - (365 401)
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Iepeaaua 3/1eKTpO3HEPrUH

Hepacnpene-
Peanmm3zanus IIpoune JIEHHbIE
ApXaHrenbcK Kapenus Komu Mypmanck Hosropon IlckoB Bonorna 3JIeKTPO3HEPTHH  CerMEeHThl  IOKa3aTeJu Hroro

HTorosasi cymma akTuBOB 4501429 5424785 9655244 4534554 6305868 4848090 9108 896 440 649 140 789 1109 306 46 069 610
Bxurodast ocHOBHBIE CpeicTBa 3494760 3481 249 8622044 3163495 5504 865 4 396 868 8 309 285 454 14 303 28 392 37015715
Hrorosasi cymma

0053aTeJbCTB 759 176 945 416 1144 263 653 897 356 807 423 325 691 528 408 088 118 485 13349 710 18 850 695
Kanuranbusle 3aTpaTsl 414 263 897 139 1160212 294 107 1099 892 949 722 1927 160 - 218 83 725 6 826 438
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[TokazaTenu cerMeHTOB 3a rof, 3axoHuuBImncs 31 nekadps 2011 roga, mpeacTaBIeHbI HUXKE:

Ilepenaya 3j1eKTPOIHEPIUH

Hepacmpene-
Peanuszauus IIpoune JIEeHHbIEe
ApXaHrenbck Kapenus Komu MypMmaHck Hosropon ITckoB Bonorna 3JIeKTPO3HEPIrUH  CerMEHTbI  NOKa3aTeJu Hroro
Beipyuka
Ilepenada 31eKTpOIHEPTUN 4219235 3685705 5776226 4550156 2722768 62 870 5692 409 - - - 26709369
TexHonoruueckoe
TIPUCOETUHEHNUE 246 795 32571 195 591 77 133 41 652 74 828 215266 - - - 883 836
Peanuzanus snexTposnepruu - - - - - - - 5190 137 - - 5190 137
IIpouas BBIpyuKa 185938 21240 58930 32 087 36 230 46 080 60 818 2562 7207 - 451 092
MexcerMeHTHas! BEIpyUKa - 5 - - TP EEES) 266 421238 249 019 - 3484 354
Hroro BhIpyuka 4651968 3739521 6030747 4659376 2800745 2997509 5968 759 5613 937 256 226 - 36718788
M pu6bLIB/(YOBITOK) 10
HAJIOr000./10KeHU Sl 246 456 111 166 224727 (404 590) (26 882) 193 044 615923 92 937 (2 443) - 1050 338
AMopTH3aIHsI OCHOBHBIX CPEJICTB (310378) (228 537) (583 625) (241 763) (432425) (264 725) (608 633) (232) (6 332) (22283) (2698 933)
DrHAHCOBBIE JOXOMBI 2302 2 828 3658 3137 1879 1752 4324 852 32 - 20 764
dunaHCOBBIE PACXO/BI (54 597) (43 337) (82396) (105 029) (26 246) (11 597) (477) (476) (252) - (324 407)
Pacxozp! 1o Hanory Ha npuOBLTE (70 874) (49970) (117 639) (50 675) (72 727) (77 719) (112 589) (23 688) (2623) - (578 504)
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S

Iepenaua 371eKTpO3HEPrUH

Hepacnpene-
Peanu3zanus IIpoune JIeHHbIE
ApXaHrenbcK Kapenus Komu MypmaHck Hosropon IlckoB Bonorga 3JIeKTPO3HEPrUH  CerMeHTbl  MOKa3aTeJu Hroro
HTorosasi cyMmma akTHBOB 4510357 3933688 9204861 4 054 755 5171 051 4 085 798 8235304 411 651 115 681 1861766 41584 912
Bxurouast ocHOBHBIE CpeicTBa 3504913 2856 617 8 153 838 3134279 4862884 3743 555 7050 261 618 12 087 47882 33366934
HTrorosasi cymma 0053aTe/IbCTB 740 499 763 843 1364 527 1007 107 373 467 313 267 962 060 339 597 79 291 8237 500 14 181 158
Kanuranbuble 3aTpaTsl 666 345 348 931 874 231 306 677 770 100 879.636 1272 581 48 1 645 32 657 5152 851
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CBCpKa KIIOYEBBIX IIOKa3aTeleld CErMEHTOB B OILICHKCEC,

HpeI[CTaBJIHeMOﬁ MMpaBJICHUIO, C

AHAJIOTMYHBIMHA IIOKa3aTcCIsIMHU B ,I[aHHOﬁ KOHCOHH,I[I/IpOBaHHOﬁ (bHHaHCOBOﬁ OTYCTHOCTH
nmpeacraBji€Ha B Ta6JII/IHaX HUXKCE.
CBepka BBIpYYKH IPEICTABICHA HIDKE:
Lon, Ton,
3aKOHYHBIIUICS 3aKOHYMBUINIiCH
31 nexadps 2012 31 nexadps 2011
Beipyuka cerMeHTOB 36 856 362 36 718 788
CTopHUpOBaHHE MEKCEIMEHTHOHN BBIPYUKH (3438 345) (3484 354)
IIpoune KOPPEeKTUPOBKU 649 53 404
Bbipyuka B KOHCOTHAMPOBAHHOM 0T4YeTe 0 COBOKYIHOI NPHObLIN 33 418 666 33287 838
Caepka mprUOBLTH 0 HAJOTOOOIOXKEHUS TIPEICTaBIICHA HIDKE:
Ton, Ton,
3aKOHYMBIIHIiCH 3aKOHYHMBIIHICH

Iloxa3aTesi cerMeHTOB — NPUOBLIL 10 HAJIOr000/10:KEHIS
KoppekTrposka pe3epsa 10 COMHUTEIBHBIM AOITaM
KoppekTupoBka (UHaHCOBBIX PACXO/I0B

KoppexrupoBka amopTu3alii OCHOBHBIX CPEACTB
BHyTpHrpynmnoBbsie AUBUICHABI

Bosznarpaxaenue corpyJHuKaM

IIpoune KOppeKkTHPOBKU

IIpu6bLIb 10 HAT0T000/102KeHHS] B KOHCOJUIUPOBAHHOM 0TYeTe 0
COBOKYIHOIT MpUObLLIN

CBepka aMOpTU3alUY IPECTaBIEHa HIDKE!

AMopTH3anMs 10 cerMeHTaM

KoppekTtruposka aMmopTH3anuy 1 00ECIEHEHUSI OCHOBHBIX CPE/ICTB
AMopTH3aIMs HeMaTepHalIbHbIX aKTHBOB

Pexnaccudukanys U3 Ipovnx pacxonoB

AMopTH3alus U ofeceHeHe B KOHCOJTHIUPOBAHHOM OTYETE 0

COBOKYITHOIl NpHObLLIN

31 nexadps 2012

31 nexadpsa 2011

458 122 1 050 338

49 157 343 775

78 348 44 615

(53 103) (132 823)

(69 654) (18 345)

(54 857) (2 001)

57 695 (32 500)

465 708 1253 059
Ton, Ton,
3AKOHYUBIIHHUCH 3AKOHYUBIIHUHUCH

31 nexadps 2012

31 nexadps 2011

(3 008 830) (2 698 933)
(53 103) (132 823)
(21 146) (28 345)

- (24 204)

(3083 079) (2 884 305)
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Ceepka (UHAHCOBBIX PACXOJI0OB MIPEICTABIICHA HUXKE:

DUHAHCOBBIE 10X0bI CETMEHTOB
DuHaAHCOBBIE pacxoabl CErMEeHTOB

CyMMbI, BKJIIOYaeMbIE B CTOMMOCTh KBATH(HLIUPYEMbIX aKTHBOB
Db dexT TUCKOHTUPOBAHUS ICOUTOPCKOI 33 JOJDKCHHOCTH

IIpouas pexnaccudukanys GUHAHCOBBIX (PacXOI0B)/I0XO0IOB

DuHAHCOBBIE pacxoabl B KOHCOJIUIAUPOBAHHOM 0TYETE O

COBOKYIHOIl NpuObLLIN

CBepKa pacxoaoB O HAJIOTY Ha HpI/I6I>IJ'H: MMpEeACTaBJICHA HUKC:

PaCXOI[Ll o HAJIOT'y Ha le/lﬁbl.ﬂb CEerMCcHTOB

KOppeKTI/IpOBKa B CBA3H C pa3JIMYHBIMU HPUHIUIIAMU pacdYCTa OTIIOKEHHOT'O
Hajora

Pacxoapl o HaJjory Ha NpuObLIL B KOHCOJIMANPOBAHHOM OTYeTe 0
COBOKYITHOIl NpUObLLIN

CBepka UTOTOBOI CYMMBI aKTHBOB IIPE/ICTABICHA HIKE:

Hrorosas CyMMa aKTHUBOB CErMCHTOB

KOppeKTI/IpOBKa B CBsA3M C pasHULlaMU B yCHOBHOﬁ CTOMMOCTHU U CTaBKax

aMOPTH3ALMH
KoppekTupoBKa B CBSI3M € OLIEHKOH TOBAPHO-MAaTePHaIIbHBIX 3aI1acOB

KOppeKTI/IpoBKa B CBsA3H C pas3sjIMYHbIMU NMPUHIUIIAMU pacde€Ta OTIIOKEHHOT'O

HaJjiora
MexcerMeHTHbIE pacueThl

Pe3eps 110 COMHUTENBHBIM J10JTaM

MuBectunyu B 1o4epHUe KOMIAHUU

JluckoHTUpOBaHUE NEOUTOPCKON 3310KEHHOCTH

[Ipu3HaHue aKTUBOB, OTHOCSIIUXCS K BO3HAIPAXKICHUSIM paOOTHHKAM
IIpoune KOppeKTUPOBKU

HUrorosas CyMMa aKTHUBOB B KOHCOJTUAMPOBAHHOM OTYETE O q)I(lHaHCOBOM
MOJIOKCHUH

Top, Top,
3aKOHYHMBIIHHCS 3aKOHYHMBIIHICSI
31 nexadps 2012 31 nexadps 2011

26 032 20 764
(504 043) (324 407)
70 017 36 025
8332 8590

(16 733) 434
(416 395) (258 594)

Cop, Top,
3aKOHYMBIIHHACA 3aKOHYMBIIHICSI
31 nexadps 2012 31 nexadpsa 2011

(365 401) (578 504)
262 036 127 629
(103 365) (450 875)
31 nexadps 2012 31 nexadps 2011
46 069 610 41 584 912
(3 754 053) (3 809 765)
(213 555) (290 854)
(211 327) (180 989)
(261 257) (222 300)
(6 162) (50 694)

(27 645) (41 304)
(19 298) (27 630)
546 346 551 642
(64 257) 29130
42 058 402 37 542 148
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CBCpKa OCHOBHBIX CPEACTB NPCACTABJIICHA HUKC!

31 nexadps 2012 31 nexadpsa 2011
OcHOBHBIE CPeICTBA CETMEHTOB 37 015 715 33366 934
KoppexTupoBka B CBsI3H C pa3HHLAMU B YCIIOBHOIH CTOMMOCTH M CTaBKax
aMOpPTHU3alMU, CyMME KalluTaIu3UPOBaHHBIX IPOLIEHTOB (3 754 053) (3 809 765)
ABaHCHI 110 TPUOOPETCHUIO OCHOBHBIX CPE/ICTB (26 337) (43 467)
Peknaccudukanys npouynx BHEOOOPOTHBIX aKTHBOB 30951 9022
IIpoune KOppeKTUPOBKU (15 389) -
goc::::::ncpenﬂna B KOHCOJIMIMPOBAHHOM OTYeTe 0 (PUHAHCOBOM 33 250 887 29 522 724
CBepka UTOTOBOM CyMMBI 00513aTEILCTB IIPEICTABIICHA HIDKE:

31 nexadps 2012 31 nexadps 2011
Hrorosasi cymma 00513aTeJIbCTB CerMEHTOB 18 850 695 14 181 158
Jlonrocpounsle 0053aTeIbCTBA 10 BOSHATPKACHHUAM PA0OTHIKAM 1408110 1352999
KoppekTrpoBka B CBSI3U € pa3THIHBIME IPHHIMIIAMHI PACIETa OTI0KEHHOIO
Hajora 149 145 634 674
MeskcerMeHTHBIE pacyeThl (261 257) (222 300)
Hauncnennoe Bo3HarpaxaeHue coTpyIHUKaM - 5551
IIpoune KoppeKTUPOBKU (41 285) (3 395)
Hroropasi cymma 00s13aTeJIbCTB B KOHCOJUIHPOBAHHOM OTYeTe 0 20 105 408 15 948 687

(punancoBoOM noJI0KEHUN

Wudopmarus mo BBIpydYKe TO OTAEIBHBIM BHIAM YCIYT H TPOXYKTOB [ pymnmsl MpeacTaBiieHa
HETMOCPEICTBEHHO B KOHCOJIUUPOBAHHOM OTYETE O COBOKYITHOW MPUOBLIH.

I'pynma ocymectBasier cBowo nearenbHocTh B Poccuiickoin  ®enepanun. CyliecTBEHHBIMU
MOKyHaTeiIMA [ 'pyNImbl  SBISIOTCS KOMIIAHUHM, HAXOSIIMECS IO KOHTPOJEM MPaBUTEIHCTBA
Poccuiickoit deneparuu. CyMMBI JOXOIOB OT TaKMX MOKymarenedl packpsiThl B [Ipumeuanuum 21.
BrIpydky OT KOMITaHWA, HAXOATINXCS IO TOCYIAPCTBEHHBIM KOHTPOJIEM, IMOIYYalOT BCE CETMEHTHI

I'pynmer.

3a ropapl, 3akoHumBmHecs 31 gexabps 2012 u 2011 roma, y I'pynmer ObII0 ABa CYIIECTBEHHBIX
MOKyTHaTellsI — dHEPreTHICCKUE COBITOBBIC KOMIIAaHMHM B ABYX permoHax Poccmiickoit demepariu ¢
oboporamu Oonee 10% Bopyukn [pynmbl. Belpydka OT OaHHBIX NOKymaTeled oOTpaxkaeTcs B
OTYETHOCTH MEPEJAIOIINX CETMEHTOB, OCYIIECTBIIOIIMX CBOI AEATEIPHOCTh B PETMOHAX, Il
PpAacIoNIoKeHbI TaHHBIE COBITOBBIC KOMITAHUM: B ApXaHTrenbckoi obnactu, Pecnyomuke Komu (2011: B
Apxanrensckoit obmactu, PecryOnmke Komm). OOmipie cyMMBbl JOXOJOB OT JaHHBIX KPYITHEUIIHX
MOKymaTelleld 3a Tof, 3akoHduBImiicss 31 mekabps 2012 roma, coctaBwmm 3 737 432 THIC. pyOneit
(Apxanrenbckas oonactp) u 3 354 864 ToIC. pyoOneii (Pecybnuka Komu); 3a ron, 3akonuunBmmiics 3 1
nexadps 2011 roga 4 050 085 Tteic. pyOneit (Apxanrenbckas o0xacth), 3 596 517 ThIc. pyOnei
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(Pecriyomuka Komm). JleOutopckasi 3a0lKEHHOCTh, OTHOCSIIASACS K JAHHBIM HanOosee KPYIHBIM

nokynaTelsiM Ha 31 nexabps 2012 roxa cocraBuiia 572 273 Teic. py0ieit (ApxaHreiachckas 00J1acTh) U
407 482 tric.py0Oueii (Komu) coorBerctBenHo; Ha 31 mekabpst 2011 roma — 391 954 teic. pyOnei
(Apxanrenbckas 06mactb) u 553 057 Thic. py6neii (Komu) cOOTBETCTBEHHO.

3apaboTHast TiaTa M MpOYME PAacXoIbl HA TEPCOHAN 3a Tof, 3akoHuuBImiics 31 mexadbps 2012 u

31 nexabps 2011 rona:

3apaboTHas 11aTa ¥ NpeMuH
IInan ¢ ycTaHOBIEHHBIMH B3HOCAMH
IInan ¢ ycranoBnenusiMu BoltuiaTamu (Ilpumeuanue 18)

Hroro

F0H9
3aKOHYHMBIIHHACH
31 nexadps 2012

Fon,

3aKOHYMBIIHICS
31 nexadps 2011

®DuUHAHCOBBIC PACXOIBI 3a TO, 3akoHumBIIuics 31 nexadps 2012 u 2011 roga:

IIpouieHTHBIE pacXoAbl IO KpeauTaM 1 3aiiMam

JIMCKOHTHPOBaHUE JIOJITOCPOYHOM 1eOMTOPCKOH 3a10JDKCHHOCTH

IIpoune puHAHCOBBIE PACXOIEI

3a BBIYETOM: CyMM, BKTIOYEHHBIX B CTOUMOCTb KBaIU(PHULHPYEMBIX aKTHBOB
Hroro ¢punancosbie pacxosbl

IIponenTHbIil HOXOX

AMopTH3aIys JUCKOHTA B OTHOLICHUH MTPOYeii JOITOCPOUHON 1eOUTOPCKO
3aJJ0JKEHHOCTU

IIpoune puHaHCOBBIE TOXOMBI
Hroro ¢punancossblii 10x07

HToro puHaHcoBbIe pacxoabl, HETTO

6 960 045 6534 357

1792 729 1845 375

193 347 162 684

8946 121 8542 416

Ton, Ton,
3AKOHYUBIIHNHUCH 3aAKOHYUBIINHUCH
31 nexadps 2012 31 gexadps 2011
498 754 324 157

3206 1 089

17 436 -

(70 017) (36 025)

449 379 289 221

(21 446) (20 513)

(11 538) (9 679)

- (435)

(32984) (30 627)

416 395 258 594
3aKOHYHMBIIHICS

T'ogoBast cTaBka KamMTaldu3alli¥ II0 3aiiMaM OOIEro Ha3HayYeHHWs 3a IO,

31 nexadps 2012 roga, cocraBuna 7,79% (2011: 7,47%).
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Hamor Ha mpuObLIb, MPU3HAHHBIA B COCTaBE MPHOBUICH W YOBITKOB 3a TOJ, 3aKOHUYHUBIIHICS 31

nekaops 2012 u 2011 roxa:

Texymuit HaOT Ha TPUOBLTH

KoppeKkTrpoBKa B OTHOIIEHUH HPEIBIAYIINX IEPUOL0B
ITpadsr

OT0XEHHBIH HANOT Ha NPUOBLIHL

V3meHeHne B IPU3HAHUM BHIYUTAEMOW BPEMEHHOMN Pa3HUIIBI

HToro pacxoasl o HAJIOTY Ha NPHOBLIBL

Ton, Ion,
3aKOHYMBIUMICH  3aKOHYMBIIMIiCH
31 nexadps 2012 31 nexadps 2011

116 344 399 343
(98 302) -
6) 342
85329 (34 275)

- 85 465

103 365 450 875

Huxe MpuBEACHA CBEPKaA HpI/I6LIJ'II/I a0 HAJIOT000JIOKEHHUS 32 roxa € pacxoaoM I10 HAJIOTy Ha HpI/I6I:IJ'ILZ

IIpuGsLIE 10 HANOTOOOT0KEHUS

Harnor Ha npuOBLIG B COOTBETCTBHM CO CTaBKOM, MPUMEHNMOM B Poccuiickoi
Denepanuu

Koppektuposku:

TTocTosiHHBIC HANOTOBBIC PA3HUIIBI (PACXOJIBL U IOXO/IbI, HE IPU3HABAEMBIE JUIS
1eJeH Haoroo0I0KEeHHUS)

V3meHeHne B IPU3HAHUK BHIYUTAEMOW BPEMEHHOM Pa3HHILIBL
ITpadsr
CyMMBI H3JIMIIHE HAYUCIEHHOTO HAJIOTA MPEABIIYIHUX IIEPHOI0B

Pacxoabl no HaJ10ry Ha NpUOBLIbL

CraBka Hamora Ha OpuObUTB, MpuMeHHMass B Poccuiickoit
coctasuia 20%.

Ton, Ton,
3aKOHYMBINHIiCS 3aKOHYHBIIHIACS
31 nexadps 2012 31 gexadps 2011

465 708 1253 059
93 142 250612
108 531 114 456
- 85 465

(6) 342

(98 302) -
103 365 450 875

Oepepanuu B 2012 u 2011 ropax,

Paznmuuus mexxny MCOO u HaIOroBbIM 3aKOHOJATENHCTBOM Poccuiickoii denepanuu MpUBOAAT K

06paSOBaHI/IIO BPCMCHHBIX PAa3HUL[ MCKAY 0aJaHCOBOM CTOMMOCTBIO AKTHBOB H 005A3aTCILCTB JJIA

1eae GUHAHCOBOW OTYETHOCTH M MX HAJOTOBOH 0a3o0il. [IpuMeHnMas craBka HaJIoTa Ha MPUOBLTH B

20% wucmoap30Baiach IIpu pacyCTC OTJIOXKCHHBIX HAJIOTOBBIX aKTUBOB U 00s13aTensCTB Ha 31 z[eKa6p5[

2012 m 31 mexadbpst 2011 roma. HamoroBeni 3¢d(deKkT oT W3MEHEHWH MaHHBIX BPEMEHHBIX DPa3HUI]

MMpEeACTaBJICH HUXKE!
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[IeHcroHHBIE TIJIAHBI

IIpoune kpaTkocpoUyHbIe 0053aTENbCTBA U
HAUYUCJICHHBIE PACXO/Ibl

IIpoune akTUBBI/00s3aTETHCTBA

HanoroBsle yObITKY, MOAJIEXAIINE IEPEHOCY Ha
Oyxmy1ue nepuobl

Kpenuropckast 3a10/1K€HHOCTD U aBAHCHI
MOJTyYeHHbIE

OTJ105KeHHbIE HAJIOTOBbIE AKTHBBI

Hetto

Yucrble OTJIOKEHHbIE HAJIOTOBbIe AKTHBBI
OCHOBHBIE CpeJICTBa

JleGutopckas 3aJ0IKEHHOCTh
OT/10:KeHHBIE HAJIOTOBBIE 00513aTeJILCTBA
Hetro

Yucreie 0T/I05KEeHHbIE HAJIOTOBBIE
00513aTeJIbCTBA

JleGutopckas 3aJ0IKEHHOCTh
[lencronHble TUIAHEI

TIpoune KpaTKOCPOUHBIC 0053aTENBCTBA U
HAYHCIICHHBIC PACXOJIbI

ITpoune akTHBBI/003aTENBCTBA

HastoroBble yOBITKH, TOUIEKAIIHE TIEPEHOCY HA
OyayIue mepuoIbl

OTJ10:KeHHBIE HAJIOTOBbIE AKTHBBI

Herro

YucThle 0T/I0KeHHbIE HATOTOBbIE AaKTHBBI
OcCHOBHBIE Cpe/ICTBA

Jlebutopckas 3aJ0IKEHHOCTh

Kpenuropckast 3a10/1K€HHOCTD U aBaHCHI
MOJTy4eHHbIE

IIpoune akTUBBI/00sM3aTEIHCTBA
OTJ105KeHHBIE HAJIOTOBbIE 00513aTeIbCTBA
Herro

Yucreie 0T/I10KEeHHbIE HAJIOTOBLIE
00513aTeJILCTBA

IIpusnano B

[pusnano B

cocTaBe cocTaBe Npoueit

npudbLiIeii u COBOKYIHOI
31 nexadps 2012 YOLITKOB npubbLiun 31 nexadps 2011
172 352 12 081 - 160 271
218 407 33 542 - 184 865
63 385 19 726 686 42 973
12 759 (22918) - 35677
128 128 - -
467 031 42 559 686 423 786
(464 793) (43 142) (421 651)
2238 (583) 686 2135
(2199 013) (93 623) - (2 105 390)
(225 104) (34 265) - (190 839)
(2424117) (127 888) - (2296 229)
464 793 43 142 - 421 651
(1959 324) (84 746) - (1874 578)

IIpusnano B [pusnano B

COCTaBe  cocTaBe NMpoueit

npuobLIel U COBOKYIHOI
31 gexadps 2011 YOLITKOB npudslun 31 nexadps 2010
- (990) - 990
160 271 3 882 - 156 389
184 865 85709 - 99 156
42 973 1145 106 41722
35677 34320 - 1357
423 786 124 066 106 299 614
(421 651) (125 663) - (295 988)
2135 (1597) 106 3626
(2 105 390) (13 027) - (2092 363)
(190 839) (170 219) - (20 620)
- 3 868 - (3 868)
- 4122 - (4122)
(2296 229) (175 256) - (2120 973)
421 651 125 663 - 295 988
(1874 578) (49 593) - (1 824 985)

I'pynma mpu3Hama OTIOKEHHBbIE HAJOTOBbIe akTWBbI Ha 31 nexabps 2012 roma B OTHOIIEHUH

HAJIOTOBBIX YOBITKOB, TIOJUICKAIIUX TIEPEHOCY Ha OynyIlnue mepuoibl, B pasmepe 63 795 toic. pyoneit
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(31 mexabps 2011: 178 385 Thic. pybOneit). HamoroBele yOBITKM MOTYT OBITH MpHU3HAHBI B TeueHue 10

JIET TIOCJIe X BO3HUKHOBEHUS, 10 2021-2022 rona.

OCHOBBIBasICh HA HCTOPHUYECKON HH(OPMAILIMU O HAJIOTroo0araeMoi NpUOBLIH U MIPOrHO3aM IO Hel Ha

COOTBCTCTBYIOIIHUC IMEPUOJLI, B KOTOPBIX OTJIOXCHHBLIC HAJIOTOBBLIC AKTHBBI MOTYT OBITH MIPpU3HAHBI,

pykoBoacTBo I'pymmbl cumraer Oojee BEepoOsSTHBIM, 4TO ['pymma cMOXeT peann3oBaTh BBITOMBI

BbBIYHUTACMBIX PA3HUII.

Oo6opyaoBaHue
1o mnpe-
JInnumn 00pa30BaHUI0 IIpoune Hesagep-
3nanus u 3J1eKTPO- JJIeKTPO- OCHOBHBIE IeHHOoe
COOPYIKEHUS nepenayq JHEPruu cpeacTBa  CTPOMTEJIHLCTBO Hroro
Hcmopuueckas/npeononazaemas cmoumocms
Ocrartok Ha
1 suBaps 2012 4 876 664 20 961 647 9 756 543 3720 356 1655 527 40 970 737
IToctyruienue u
TIEPEHOC OCHOBHBIX
CpencTB 379 947 2 531 760 2 050 828 1370 446 629 783 6 962 764
BriObiTHE (69 760) (12 205) (14 456) (41 703) (91 752) (229 876)
OcTtaTok Ha
31 nexadps 2012 5186 851 23 481 202 11 792 915 5 049 099 2 193 558 47 703 625
Haxonnennas amopmusayus
Ocrartok Ha
1 suBaps 2012 (1111 963) (6 289 803) (2467 301) (1 557 168) (21778) (11 448 013)
Hauucneno 3a nepuogn (261 777) (1611722) (696 528) (491 906) - (3061 933)
BriObiTHE 2 055 7043 5684 20 648 21778 57208
OcTtaTok Ha
31 nexadps 2012 (1371 685) (7 894 482) (3 158 145) (2 028 426) - (14 452 738)
OcraToyHast
CTOMMOCTH Ha
1 suBaps 2012 3764 701 14 671 844 7 289 242 2163 188 1633749 29 522 724
OcrtaToyHast
CTOMMOCTH Ha
31 nexadps 2012 3815166 15 586 720 8 634 770 3020673 2193 558 33 250 887
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Oo6opynoBaHue
1o mnpe-
Jlunun 00pa3oBaHMIO IIpouue He3aBep-
3nanus u 3J1eKTpO- 3J1eKTpo- OCHOBHBIE IIeHHOoe
COOpY KeHHS nepeaaqy JHEPruu CpeacTBa  CTPOMTENILCTBO Hroro

Hcmopuueckas/npeononazaemas cmoumocms
OcTtaTok Ha
1 suBaps 2011 4 446 538 19 190 575 8170 687 2 832 707 1233771 35874 278
Ilocrynnenue u
MEPEHOC OCHOBHBIX
CpeICTB 433 797 1787961 1611354 951 141 424 973 5209 226
BribbiTHe (3671) (16 889) (25 498) (63 492) (3217) (112 767)
Ocrartok Ha
31 nexadps 2011 4 876 664 20 961 647 9 756 543 3720 356 1655 527 40 970 737

Haxkonnennas amopmu3sayus u yosimku om oéecyenenus

OcTtaTok Ha

1 ssuBaps 2011 (842 767) (4 793 040) (1 863 746) (1 151 486) - (8 651 039)
Hauucneno 3a nepuon (261 243) (1448 252) (615 218) (432 517) - (2757 230)
OOGecrieHenne (9 087) (55 246) (382) (11 326) (21 778) (97 819)
BriObITHE 1134 6 735 12 045 38 161 - 58 075
OcTraTok Ha

31 nexadps 2011 (1111963) (6289 803) (2 467 301) (1557 168) (21778) (11448 013)
OcraTouyHast

CTOMMOCTH Ha

1 suBaps 2011 3603771 14 397 535 6306 941 1681 221 1233771 27223 239
OcraTouHast

CTOMMOCTb HA
31 nexadps 2011 3764 701 14 671 844 7 289 242 2163 188 1633 749 29 522 724

CymMma 3arparT TO TpPUBJICUYECHHBIM 3a€MHBIM CPEJICTBAM, KAalUTAIM3UPOBAHHBIX B CTOMMOCTH
KBATH(QHUITIPYEMBIX aKTHBOB, 3a TOJ, 3akoHunBIInicsa 31 mexabps 2012 roma, coctaBmina 89 422 ThIcC.
py6ueii (3a ron, 3akoHunBIIniics 31 gekadps 2011 roga: 36 025 Thic. pyoOnei).

B cocraB HezaBepmeHHOTO cTpomTenbcTBa Ha 31 mekabps 2012 BXomsT aBaHCHI, BBIIaHHBIE MO
MPUOOPETEHNE OCHOBHBIX CPENCTB HA cymmy 96 638 Tric. py0Oueit, 6e3 HJC (31 nexadps 2011: 56 464
ThIC. pyOneit, 6e3 HJIC).

B cBa3u c BBIABIEHHEM TIPU3HAKOB OOECIICHEHHWS B OTHOIICHWW OTICIBHBIX CIUHHUI] OCHOBHBIX
CPEICTB, TCHEPUPYIOIIUX MMOTOKH JIECHEKHBIX CPEICTB, [ pyIoii ObLIO MPOU3BEICHO TECTUPOBAHUE HA
obecrienenne Ha 31 gexabps 2012 roma. Bompmias 4acTe OCHOBHBIX CpeACTB ['pymnmbl siBIsieTCS
CIICITUATN3UPOBAHHON M PEAKO MPOJIAETCS Ha OTKPHITOM PHIHKE. PRIHOK TaKMX OCHOBHBIX CPENICTB HE
SIBJIICTCS. AKTUBHBIM M HE JaeT JOCTATOYHBIX CBEJCHUH O CHeNKax KYyIUIM TPONaKd s
HCITOJIB30BaHMS PHIHOYHOTO MOIX0Ja K ONPEACIICHUIO CIIpaBeUTHBOM CTOMMOCTA. COOTBETCTBEHHO,
Ha 31 nmekabpst 2012 roma IEHHOCTH HCIONB30BaHUS OblIa ONpeneleHa Ha OCHOBE MPOTHO3HBIX
JICHEe)KHBIX TOTOKOB. [l ompeneieHHs BO3MEIIaeMOW CTOMMOCTH aKTHBOB, JaHHas METOJMKA
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paccMmarpuBaeT OyAyIIHE YHCThIC JEHEXKHBIC IIOTOKH, CTCHEPHPOBAHHBIC C HCIOJIb30BAHUEM
OCHOBHBIX CPEICTB B IPOIECCE OMEPAITMOHHONW IEATEIHHOCTH JO OKOHYATEIHLHOTO WX BHIOBITHSA. B
pe3yybTaTe TeCTUPOBAHMS HA TIPEIMET 00CCIIEHEHHSI OCHOBHBIX CPEJICTB, YOBITKOB OT 00CCIICHEHMSI HE
OBLIIO BEISBIICHO.

I[Iporpammuoe JInueH3uu u

obecrneyeHue cepTH(PHUKATHI Hroro
Ilepsonauanvnaa cmoumocms
OcraTox Ha 1 suBaps 2012 68 722 9366 78 088
Tocrymnenne 34330 15567 49 897
BriObiTHE (24 381) (1 405) (25 786)
OcraTok Ha 31 nexadps 2012 78 671 23 528 102 199
Haxkonnennaa amopmu3sayusn
OcraTok Ha 1 ssnBaps 2012 (38 085) (3121) (41 206)
Hauucnenue 3a nepuop (17 909) (3237) (21 146)
BriObiTHE 15621 763 16 384
OcraTok Ha 31 nexadps 2012 (40 373) (5 595) (45 968)
OcTtaToyHas crouMocTh Ha 1 stuBaps 2012 30 637 6 245 36 882
OcTtaToyHas crouMocThb Ha 31 nexadps 2012 38 298 17 933 56 231
OcraTok Ha 1 ssuBaps 2011 87 100 19 715 106 815
Tocrymnenne 17 323 4763 22 086
BriObiTHE (35701) (15112) (50 813)
OcraTok Ha 31 nexadps 2011 68 722 9 366 78 088
Haxkonnennaa amopmu3sayus
OcraTok Ha 1 snBaps 2011 (37 550) (12 102) (49 652)
Hauucnenue 3a nepuop (25574) (3 682) (29 256)
BriOriTHE 25039 12 663 37702
Octatok Ha 31 nexadps 2011 (38 085) (3121) (41 206)
OcrtaToyHas croumMocTh Ha 1 ssuBaps 2011 49 550 7613 57 163
OcrtaToyHas crouMocTh Ha 31 nexadps 2011 30 637 6 245 36 882

49



MPCK Cegepo-3anana

MHBecTnnvy B IEHHBIE OyMard u npodrie GUHAHCOBBIC aKTUBHI 1TO COCTOSHHIO Ha 31 mexabps 2012 u
31 nexabps 2011 roga:

31 nexadps 2012 31 nexadps 2011
HHBecTHNN, HMeIONIMECS B HATHYMM JJTSI MPOJIAKU, YYHTHIBaeMble
10 CIpPaBeAJIUBOI CTOMMOCTH
Jonesbie 1ieHHBIC OyMaru 10 937 14 369
3aiiMbl 1 Je0UTOPCKAas 3a10/1KEHHOCTh, YYUThIBAEMbIE 110
aMOPTU3HPOBAHHOM CTOUMOCTH
PectpykTypusupoBaHHas 1e6UTOpCKas 3a10KEHHOCTh [0 OCHOBHOM
NEeSITEeIILHOCTH 14 174 21 128
Jonrocpodnsie BeKcems 5263 4 694
Ipouas nonrocpoynas nedUTOpCcKast 3a10PKEHHOCTh 125271 81030
Hroro 155 645 121221

JlomeBble TIcHHBIE OyMaru MpeACTaBICHB HHBECTUIIMAMHI B akiun TI'K-1, a Takxke B npyrue rcHHBIC
Oymaru, oopamaromuecs Ha MMBB u PTC, yuuTsiBaeMbIe 110 CTIPABEIITBON CTOMMOCTH.

PectpykrypupoBanHas neOMTOPCKasl 3al0JDKEHHOCTh IO OCHOBHOW MAEATENIFHOCTH IPEACTaBJICHA
CyMMaMH, IPUYUTAIOIIMMUCS 33 IOCTABKY JJIEKTPUUECTBA B IPOIUIBIX II€PUOAX, BBIIATa KOTOPBIX
Obula MPOCpOYEHa W B OTHOILICHWH KOTOPBIX B IepHoAbl, mpeamectByroumme 2012 romy, ObLIo
JOCTUTHYTO COTJIAIICHHE O MOTAlICHUH TaKOM HEeOMTOPCKON 3aJ0JIKEHHOCTH B T€UEHHE HECKOJBKHX
JeT.

JlonrocpodHbie BeKcensl MpeCTaBIeHb HHBECTHIUAMU B OecrporneHTHble Bekcens MJIM-banka co
cpokoMm moramenns 21 centsaOps 2016 rToma. Bce CyMMBI . ITONTOCPOYHON  JIeOMTOPCKOM
3aJI0JKCHHOCTH BBIPAXXCHBI B POCCUHACKHX PyOIsX.

[Ipoure BHEOOOPOTHBIE aKTHBBI 10 COCTOsIHUIO Ha 31 mexadbps 2012 u 31 nexabps 2011 roxa:

31 nexadps 2012 31 nexadpsa 2011
AKTHBBI, OTHOCSIIIIUECS K JOITOCPOYHBIM BO3HATPAXKICHHUIM
COTPYAHUKAM 546 346 551 642
HJAC no aBancam oT nokynarenei 8907 10019
IIpoune 79 423 72 105
Hroro 634 676 633 766

AKTHUBBI, CBSI3aHHBIE C JOJITOCPOYHBIMH BO3HArpPaKACHUSIMU COTPYAHHKAM, MPEICTABIAIOT COOOH
UMEIOIIMECS B HAIWYMU U IPOAaXH (PUHAHCOBBIC BIOXKEHHs (B3HOCHI) B HErOCYJapCTBEHHBIN
neacuonHbll Goux (IIpumeuanue 18). Yka3aHHBIE B3HOCHL, C Y4€TOM HEKOTOPBIX OTpaHHYCHHH,
MOT'YT OBITH BOCTPEOOBAHBI [0 YCMOTPEHUIO | pymIbL.
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Jlebutopckass 3aJO/DKCHHOCTh W aBaHCHl BBINAHHBIE IO cocTosHWIO Ha 31 mekabps 2012 m
31 nexabps 2011 roga:

31 nexadps 2012 31 nexadps 2011
Toprosas nebuTopckas 3a10HKEHHOCTh 6 788 982 4762 509
IIpouas nedutopckas 3aJ0IKEHHOCTh 359 845 412 800
3a BBIUETOM: pe3epBa M0 COMHHUTEIFHBIM JOITaM (1631 958) (1139011)
Bexcens - 88 350
HToro ¢puHancoBbIe AKTUBBI 5516 869 4124 648
ABaHCBI BbIJJAHHBIE 238 231 188 840
Hroro 5755100 4313 488

Best neburtopckasi 3aJ0DKEHHOCTh BBIpaXKCHA B POCCHUHCKUX PYOJIIX M OTHOCHUTCS K pealln3alluu
KOMIaHUAM, HaxoasmuMes B Poccuiickoit denepanuu.

VYkazaHHas BbIle IeOUTOpPCKas 3aJ0/DKEHHOCTH BKIIOYAaeT B ce0s IeOUTOPCKYIO 3aJ0KEHHOCTh
cBsi3aHHBIX cTOpoH (IIpumeuanue 21).

B oTHOIIEHNHU BCelt 00eCIieHUBIIICHCS eOUTOPCKON 33 0JDKEHHOCTH OBUTH CHOPMHUPOBAHBI PE3EPBBIL.
Pe3epB Mo COMHHUTENBHBIM JOJTaM OIpPENEsUICs PYKOBOACTBOM HA OCHOBAaHUU WHIMBUIYAIbHBIX
0COOCHHOCTEW MOKyIIaTeNled, TeKyIel Cy1e0HOH MPaKTUKH, TUIATEKHON MTUCITUILTNHBI TTOKYTIaTeNeH,
MOCTeNYIOMMX pacueToB W TOCTYIUIGHHH IUIaTeXed, a Takke Ha OCHOBAaHMHM aHalIM3a
MpenoaaraeMbIx OyAyIINX ASHEKHBIX MOCTyIuieHnH. [lockonbKy mpennpusatus [ pymibl, Mo MHEHHUIO
PYKOBOJCTBAa, CMOTYT OOCCIICUUTh TOJIYYCHHE CyMM YHCTOW JICOMTOPCKON 3aJ0/KEHHOCTH
MOCPE/ICTBOM TMPSIMOTO TIOJIYUYCHHS JACHEKHBIX CPEICTB M WHBIX PAcueTOB B HEJCHEKHOU (hopme,
yKa3aHHBIE 3HAYCHHS MTPHOIM3UTETHFHO COOTBETCTBYIOT X CHPaBEUINBOI CTOMMOCTH.

B cocraB nmeOMTOpCKOW 3aJ0KEHHOCTH IO OCHOBHOW JESTEIHHOCTH IO COCTOSIHMIO Ha
31 nexabps 2012 roma BKIIOYEHA OcrapuBaeMasi B CyJ€OHOM MOpSIKE 3aJ0JDKEHHOCTh COBITOBBIX
koMItaHuid B cymme 593 069 teic. pyoert (31 nexadps 2011: 827 497 tric. pyOneii), U3 KOTOPHIX B
pe3epB BkitoueHa cymma 399 719 teic. pyoneit (31 nexadps 2011: 321 806 teIic. pyOneit). Yacth
CyneOHBIX Jel 10 OclHapuBaeMoil  IeOUTOPCKOM  3aJ0JDKEHHOCTH, CYLIECTBOBaBLIME Ha
31 mexabpsi 2011 roma, ObutM BBIMTpaHbl [ pynmoil, mnpourpanel [pynmoil WM  OCTANUCH
HepaspenieHHbIMH B TeueHne 2012 romga. Kpome Toro, ['pymma Oputa BoBieueHa B HOBBIE MTOJIOOHEIC
cyneOHble pa3zOuparenbcTBa. OCHOBHBIMH IPUYMHAMM PAa3HOITIACUH  SIBJIAIOTCSL  OCIAapHBaHUE
KOHTpareHTaMH BEeJIMYMHBI MOITHOCTH, Pa3HOTIIACHS 110 TPUMEHEHHIO BapHaHTa Tapuda Il pacyeToB
3a YCIyTH IO Iepenade 3JIeKTPUUYECKON SHEpPTUH U MpOocpouka Iuiatexeil. PesepB He co3maBaics B
OTHOILIEHUH 33/I0JKEHHOCTH, BEPOATHOCTD MOTAIIEHUsI KOTOPOH olleHHBaeTcs [ pymnmoiil kak BeICOKas.

B oTHomieHWM psga CyMM TOPrOBOW JEOMTOPCKOW 3aJ0JDKEHHOCTH W TIpOuYeH JeOMTOpPCKOM
3a/I0JDKEHHOCTH Oblla MPOBEACHA PECTPYKTYpPH3alMs B MepUoAbl, npenmecTtBytonmie 2012 rony, u
JaHHasE AeOMTOpCKas 3aJ0JDKEHHOCTh MOJUICKUT IOTAIICHHI0 B TE€YeHHE Oojiee ueM OJHOTO rojia
nocne otdaetHo Aatkl ([Ipumedanne 11).

AHanu3 CpOKOB TaBHOCTHU ACOUTOPCKON 3a10KEHHOCTH Ha OTYETHYIO JIaTy:

51



MPCK Cegepo-3anana

Oomasn 6axancoBasi YobiToK 0T OO0Imasi 6aj1aHcoBast YObBITOK OT
CTOMMOCTH o0ecIeHeHust CTOMMOCTH o0ecleHeHUsI

31 nexadps 2012 31 nexadps 2012 31 nexadpsa 2011 31 pexadps 2011

HernpocpouenHas 3a10J5KEHHOCTD 2767938 (98 580) 2604 244 (34 601)

IIpocpouennas MmeHee yeM Ha 3

MecsIa 2029 472 (231 408) 587 388 (102 899)

IIpocpouennas 6onee yem Ha 3

Mecsla U MEHee YeM Ha 6 MecsleB 718 041 (201 989) 329902 (33 880)

IIpocpouennas Goiee yem Ha 6

MECSILIEB U MEHEE YeM Ha IOl 559716 (80 829) 611969 (110 713)

IIpocpoueHHas Ha CPOK boee roaa 1073 660 (1019 152) 1 041 806 (856 918)
7 148 827 (1 631 958) 5175309 (1139 011)

Ha ocHOBaHMM WCTOPHUYECKMX IaHHBIX O HeEIUIaTe)KaX pPYKOBOACTBO [pymmbl cYHMTaeT, 4YTO
HAYUCIICHUH pe3epBa CBEPX YKa3aHHOTO BHIIIE B OTHONIEHWH ICOMTOPCKOW 3aJ0JDKCHHOCTH HE
TpeOyeTcs.

JIBmkeHue pe3eppa Mo COMHUTEIBHBIM JIOJITaM ITO TOPTOBOH M MPOYeH NeONTOPCKOM 330 KEHHOCTH

Toa, 3akonunBmuiicss I'oa, 3aKoHYNBIIHICA

31 nexadps 2012 31 nexadps 2011
Baaanc Ha Hayas0 roga (1139011) (1095 866)
Hauucnenue pesepsa (1020 356) (365 351)
BoccranoBnenue pesepsa 144 145 15159
CyMMBI, CIIMCAaHHBIE 33 CUET pe3epBa Kak 0e3HaIe)KHbIC 383 264 307 047
Bananc Ha KoHel roaa (1 631 958) (1139 011)

B otyeTe 0 COBOKYITHON MPUOBLTH pe3epB MO 00ECIIEHEHHOM TEONTOPCKOH 3aI0KEHHOCTH OBLT yUTEH
B COCTaBE MPOYMX OINEPAIMOHHBIX pacxoioB. CyeT pe3epBa B OTHOIICHUU TOPTOBOM IEOUTOPCKOM
3aJI0JKEHHOCTH HCIIONB3YETCS ISl OTPaKeHUs! yObITKA OT 00eCIeHeHHs, KpOMe CITydaeB, KOTrja, 1o
MHEHHIO PYKOBOJCTBAa ['pymIibl, B3bICKAHUE 3aJJ0JDKCHHOCTH HEBO3MOJXKHO: B TAaKHUX CIy4YasX aKTUB
CUMTAETCS] HEBO3MEIIAEMbIM M CITUCHIBAETCS HAMIPSIMYIO CO CYCTOB ()MHAHCOBBIX aKTHBOB.

ToBapHO-MaTepHuanbHbIC 3aMackl 10 cocTostHUIO Ha 31 gexadps 2012 u 31 mexabps 2011 roga:

31 nexadps 2012 31 nexadpsa 2011
3amacHple YaCTH U pacXOJHbIC MATEPUAIIBI IJIs1 pEMOHTA 379 055 352 966
Tommueo u I'CM 120 288 132 813
ABapuliHblif 3anac 126 614 117 131
PaGouas ogexna u X035 {CTBEHHbII HHBEHTAph 79 478 65 497
IIpoune ToBapHO-MaTepHanbHbIE 3a1aChl 97 096 89 175
3a BBIUETOM pe3epBa Ha yCTapeBIINEe H HU3KO0OOpaunBaeMbIE 3aachl (17 751) (54 762)
Hroro 784 780 702 820
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[To cocrosinuto Ha 31 nexabps 2012 rona ToBapHO-MaTepUabHBIE 3aMackl 0aJaHCOBOH CTOMMOCTBIO
375 TeIC. pyoOeit (31 mexabps 2011: He ObUTO) OBUTH TIPEMOCTABICHBI B obOecrieuecHUE OAHKOBCKUX
KpeauToB U 3aiiMoB ['pymnmsl (IIpumedanue 17).

JleHexxHBIC CPEeICTBA U UX SKBUBAJICHTHI ITO cocTostHUIo Ha 31 nexadpst 2012 u 31 mexabps 2011 rona:

31 nexadps 2012 31 nexadpsa 2011
PacuerHsle cueta B 0aHKaxX B pyOIsIx 721 690 1532568
JleHexxHBIE CpEICTBA Ha CHELMABHBIX CUeTax B OaHKax 3814 883
IIpoune neHexHble CpeACTBA U UX SKBUBAJICHTHI 1493 1243
Hroro 726 997 1534 694

Y I'pynmel OTKPBITHEI cueTa B HECKONBKHUX POCCHHCKHMX OaHkax, Bkiouas CoepOank, bank BTb,
lasnmpombank, Anbda-bank, PocOank, Cps3b-bank, TpaHckpeautOank u napyrue. PykoBoncTtBo
CUUTAET, YTO BCE OHU SIBJSIFOTCS HAACKHBIMU KOHTPAreHTaMH CO CTAOMJIBHBIM IIOJIOKCHHEM Ha
PoccuiickoM peiHKe, B CO3/IaHHE pe3epBa Mo 00ecIieHeHHe He TpeOyeTcsl.

PackpbiTHe TaHHBIX 00 M3MEHEHNH KANUATAJIA

I'pynma Oplma co3maHa MOCPEACTBOM OOBEOWHEHUS psAAa KOMIIAHHH, HAXOMUBIIUXCS MO OOIINM
KoHTposeM. Kak criencTBue MCroap30BaHUsT METOAA ydeTa mpeAuecTBeHHuka (cM. Ilpumeuanue 2),
OCHOBHAsl 4acTh YHCTOIO COOCTBEHHOTO KamuTaja I'pynibl yuHThIBaJach Ha OCHOBE MCTOPHUYECKOMN
0aaHCcOBOM CTOMMOCTH YHMCTBIX aKTHBOB MPENNpPUSATHH, BOIICAMNX B ['pymmy (Kak 3TO yKazaHO B
¢unancoBoit ordetHocTH Mo MCOO mnpeanpUATHH-NIPSAIICCTBEHHUKOB), a HE Ha OCHOBE
CIPaBEUIMBON CTOMMOCTH TaKMX YHUCTHIX aKTHBOB.

PaSpeIHeHHLIﬁ K BBIIIYCKY, BBIHyl[IeHHLIﬁ M MOJHOCTHIO ONJIaY€eHHBbIH yCTaBHbIﬁ KanmuTaJja

ITo cocrosauto Ha 31 mexabpss 2012 roma ycTaBHBIN KanWTajl, BBIMTYIICHHBIH W pa3pelICHHBIH K
BBITIYCKY, cocTostl u3 95 785 923 138 oOwikHOBeHHBIX akiuii (31 mexabps 2011: 95 785 923 138
OOBIKHOBEHHBIX aKIWH), KOTOphle OBLTH BHINMYIICHH W IOJHOCTBHIO OIUIaueHbl. Bce akumu ObUIH
BBITTYIIICHEI ¢ HOMHHAIBHOU cTOMMOCTHIO 0,1 py6iis 3a akmwro.

Pe3epB, cBsA3aHHbBIIi ¢ 00beIMHEHNEM KOMIIAHU

I'pynma Obuta chopMupoBaHa B paMkKax OOBEAMHEHHs OW3HECA, HAXOMAAIIETOCS MOJ OOIIUM
KOHTpOJeM. B cBsi3u ¢ mocneayromuM NPUMEHEHHEM METOJa ydeTa MpEIIIeCTBEHHHKA, OCHOBHAs
YacTh YHCTHIX aKTUBOB [ pymnmel ObUTa TPHU3HAHA M0 HUCTOPUIECKON CTOMMOCTH YHCTHIX AKTHBOB
o0beauHsIeMOro Ou3Heca coriaacHo 0anaHCOBOW CTOMMOCTH, OTPaKEHHOW B (PMHAHCOBON OTYETHOCTH
MpealecTBEHHUKA, TOATOTOBICHHON B cooTBeTcTBUM ¢ MC®O, a He 1o crnpaBeiIuBoi ctouMocT. B
COOTBETCTBHM C TNPUMEHECHHEM METOJa yd4eTa TMPEAIICCTBEHHUKA, pa3HUIlA MEXIY CTOMMOCTHIO
BBINTYIICHHBIX aKIMA ¥ 0aJlaHCOBOM CTOMMOCTBIO B cOOTBeTCTBUU ¢ MC®O BHECEHHBIX aKTHBOB U
JTOJIM HEKOHTPOIHMPYIONNX aKIIMOHEPOB OblIa YUYTCHA KaK pe3epB, CBA3AHHBIA C OOBEIUHECHHEM
KOMITIaHUH, B COCTaBE KaluTaia.
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Hepacnpenenennasi npuobLIbL U AUBUIEHIbI

Pacnipenenenne u mpodee WCIOIB30BAaHUE TPUOBLINM TMPOW3BOAUTCS HA OCHOBAHMH JaHHBIX
Oyxranrepckoit ordetHoctn OOIIecTBa, TIOATOTOBICHHOW B COOTBETCTBUM C Poccuiickumu
CTaHAApTaMU OYXTaJITEPCKOTO y4eTa W OTUYCTHOCTH. B CBSI3W C pa3MUyusIMU POCCHHCKHX CTaHIapTOB
yuera u ortdetHocTd U MC®O npuOBUTH COIVIACHO JAaHHOW OTYETHOCTH MOXET 3HAYHUTEIBHO
OTIIMYATHCS OT MPUOBUIM B KOHCOJNWIUPOBAHHON (DHWHAHCOBOH OTYETHOCTH, IMOATOTOBIEHHOW B
coorBeTcTBUH ¢ MCDO.

B cooTBeTcTBUU C POCCHHCKUM 3aKOHOIATEILCTBOM PE3EPBbI, KOTOPBIE MOTYT OBITH pacrpenesieHbI
aKIMOHEpaM, OTPAHWYMBAIOTCS TIIOKA3aTelIeM HepaclpeneleHHO NpuObUTH, TPEACTABICHHBIM B
o0s3aTenbHON  Oyxrantepckoil ordyetHocTH OOIecTBa, MOATOTOBIEHHOH B COOTBETCTBUH C
POCCHUICKMMU CTaHAApTaMH OyXTalTepCKOTO y4era.

Ilo pesynpratam pearenpHocTH OOmectBa 3a roji, 3akoHuuBmmiics 31 npekabps 2011 rona,
pacmpeneneHus NpUOBLIM HE MPOM3BOAMIOCH. [laHHOE pelieHne ObUIO MPUHATO OOMMM coOpaHHeM
akiuoHepoB B wuioHe 2012 roga. Ha MOMEHT mnoAmucaHus HACTOANIEW KOHCOJIUIUPOBAHHOU
(hMHAHCOBOIT OTYETHOCTH PYTUX PEUICHUH O BBIIIATE AUBUACHIOB HE IPUHIUMAIIOCH.

IIpaBa roJjioca aKnuoOHepoB

Kakzast OTHOCTBIO OIUTaueHHass OOBIKHOBEHHAs! aKIWs JAET AEpKaTelio MPaBO Ha OJUH rOJIOC Ha
©XKEroHOM U 0011eM coOpaHHuax akunoHepoB OOIIecTBa.

[puébLIL, NpUXOASIIASCI HA OTHY AKIHIO

Bennunaa npuOpUH, TPUXOASIIANCS HAa OJHY aKIUIO, ONMPENeNsiach NCXOAS U3 CPETHEB3BEIICHHOTO
KOJIMYECTBA OOBIKHOBCHHBIX akmuid. [lockonbKy y  ['pymnmbsl  OTCYTCTBYIOT TOTEHIIHAILHO
Pa3BOTHSIOMNE OOBIKHOBEHHBIC AaKIIUH, COOTBETCTBCHHO BEIMYMHA PAa3BOJHCHHON INPHOBLIIN Ha
aKIIMIO paBHA BeIMUMHE 6a30BOM MPUOBLITH, MPUXOIAIIECHCS Ha aKIIHIO.

B nannom NpuMCEYaHUU TMPUBOAATCA HAAHHBIC O JOTOBOPHBIX YCJIIOBUAX TIPUBJICUCHUA prHHOI\/'I
KpEaAUTOB U SaﬁMOB, KOTOPBIC YYUTBIBAIOTCA 110 aMOpTI/IBI/IpOBaHHOﬁ CTOMMOCTH.

31 nexadps 2012 31 nexadps 2011
Honzocpounvie obazamenscmea
Heobecneuennple 6aHKOBCKHE KPEAUTHI 10 629 252 6148 294
10 629 252 6148 294
Kpamxocpounvie o0a3amenscmea
KpatkocpouHas 4acTh He0OeCTIEYCHHBIX OaHKOBCKHX KPEAUTOB 19 021 70 716
HeobecnieuenHble 6aHKOBCKHE KPEIUTHI - 9474

19 021 80 190
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Yenoeus nozawmenua oonca u cpagpux nnamesnceii

Y CnoBUS U CPOKH IIIaTEKEN TI0 HeTIOTAIIeHHBIM 3aiiMaM OBUTH CIIEAYIOMUMU:

Heob0ecneueHHble 0aHKOBCKHE
KPeIuTHI

HeoGecrnieueHnpie 6aHKOBCKHE KPEAUTHI
HeobecnieueHHble 6aHKOBCKHE KPETUTHI*
Heobecnieuennsie 6aHKOBCKHE KPEIUTHI
HeoGecnieuennpie 6aHKOBCKHE KPEAUTHI*
HeobecneueHHble 6aHKOBCKHE KPEIUTHI
HeoGecnieuennbie 6aHKOBCKHE KPEAUTH*
HeobecnieueHHble GaHKOBCKHE KPEIUTHI
Heobecnieuennble 6aHKOBCKHE KPEIUTHI*
HeoGecnieuennsie 6aHKOBCKHUE KPEAUTHI

Heobecnieuennble 6aHKOBCKHE KPEIUTHI

Hroro odsi3aTeibCcTBA

31 nexadps 2012

31 nexadpsa 2011

31 nexadps 2012

31 nexadps 2011

Cpok IpdexTnBHA IpdexTnBHA Homunanshnas  BanancoBas HomunanbHas BanauncoBas

Bagaora nmorameHust MPOIECHTHAA CTABKA MPOLECHTHAA CTABKA CTOMMOCTDH CTOUMOCTH CTOMMOCTH CTOMMOCTH
Poccuitckuit py6ns 2012 - 8,90%-8,94% - - 878 878
Poccuiickuit py0nb 2012 7 7,01%-10,10% - - 79 312 79 312
Poccuiicknit py6ms 2013 F 8,90% - - 20 000 20 000
Poccuiickuit py6ns 2014 = 7,01%-7,18% - - 1 350 000 1350 000
Poccwmiickuit py6ms 2014 7,01%-11.00% : 19 021 19 021 - -
Poccuiickuit py6ms 2015 7,48%-11.00% 7,52%-8,94% 5596 646 5596 646 1331814 1331814
Poccuitckuii py6ns 2015 7,31% - 8,90% 7,78%-8,94% 700 000 700 000 700 000 700 000
Poccuiicknit py6ms - 2016 7,49%-9,50% 7,49%-1,98% 3179 824 3179 824 1377 480 1377 480
Poccuiickuit py6ns 2016 . 7,50% - - 1 369 000 1 369 000
Poccuiicknii py6ms 2017 11,80% - 1152782 1152782 - -
10 648273 10 648 273 6228 484 6228 484

*- KpeauThl, HOTy4eHHBIE OT KOMITAHHUH, KOHTPOIHPYEMBIX TOCYJapCTBOM
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erIII/ITBI " 3aiMBI IIPUBJICKAIOTCA IO PEIHOYHBIM IMPOUCHTHBIM CTaBKaM. FOI[OBI)IG IMPOUCHTHBIC CTAaBKHU
OKBHBAJICHTHEI Sq)(l)eKTI/IBHHM CTaBKaM IIPOIICHTA.

DddekTrBHAsT CTaBKa MPOIEHTA MPEICTABIAET COO0H PHIHOYHYIO MPOIEHTHYIO CTaBKY IO KPEIUTHOMY
JOT0OBOPY C YYCTOM JAOINOJHUTCIIBHBIX COFHaIHeHI/Iﬁ, HeﬁCTBYIOIHHX Ha OTYCTHYIO ATy, AJid KPpEAUTOB C
(DUKCHUPOBAHHOW CTABKOW M TEKYIIYIO PBIHOYHYIO MPOICHTHYIO CTaBKY JUIS KPEIAWTOB C TUIABAFOIICH
CTaBKoOH. ['pynma He UCMONb3yeT WHCTPYMEHTHI XEDKHPOBAHUS JIJISl YIPABICHUS PHCKOM H3MCHCHUS
MIPOICHTHBIX CTaBOK.

I'pymnmna He UMeeT KPeIUTOB C MIABAIOIICH MPOLICHTHON CTaBKOM.

Wudopmarus o nmoasepkeHHOCTH ['pynmbl pucKy M3MEHEHHS MPOIEHTHBIX CTaBOK M BAJIOTHOMY PHUCKY
packpeita B [Ipumeuanun 25.

Bce kpenuThl U 3aiiMBI BRIPOKEHBI B POCCHHCKHAX PYOIISX.

Cne;[y}omaﬂ CTOMMOCTH TOBAPHO-MATCPUAIBHBIX 3aI1aCOB 1 6YZ[yH.[I/IX J0XO0I0B sABJIAJIaCh obecrneueHueM
3aliMOB U KpCAUTOB:

31 nexadps 2012 31 nexadps 2011
ToBapHo-marepuansHble 3anacs! (I[Ipumeuyanue 14) 375 -
Hroro 375 -

[IpuMeHHUTENBEHO K OCTYIUICHHUIO ICHEKHBIX CPEACTB B OyIyLIMX HEPHUOAAX 3aJIOT TAKMX CYMM O3Ha4aeT
MpeaocTaBIeHNe KPEeIUTOpy IMpaBa Ha MOMyYeHHE NEHEKHBIX CPEICTB, KOTOpble MOCTYNAT B I'pymnmy B
OyayIuX nepruoaax.

Fp}/HHa HCIIOJIB3YET CICAYIOLIUEC IJIAHBI 110 ICHCHUAM U COLIMAJIbHBIM BO3HATIPaXXACHUAM:

[Inman ¢ ycTaHOBICHHBIMM BBHIIJIATAMH M INIaH C YCTaHOBJIEHHbIMH B3Hocamu (HerocynmapcrBeHHBIN
[TencuonHusli @oHJ DNEKTPOIHEPTETUKH);

IInaser ¢ YCTAHOBJICHHBIMHM BBIIUIATAMH, OIPCACTIACMBIC KOJUJICKTHUBHBIMU OOTOBOpPAaMH, KOTOPBIC
BKJIIOYAaKOT CIUHOBPEMCHHBIC BBIIIJIATEI TICHCHUOHEPAM, BBIILUIATBI K FO0HITeSIM COTPYOAHUKOB H
IIEHCUOHEPOB, MATCPUAJTIBHYIO ITIOMOIIb IICHCUOHEPAM, OJTHOKPATHBIC BBIIIJIATEI B CJTy4ac CMCPTH.

B Tabnwmax HWKe MpencTaBICHBI CyMMBI 00S3aTENbCTB IO IUIAHAM C YCTAaHOBJICHHBIMH BBIIJIATAMU,
MIpU3HAHHBIE B (DUHAHCOBOM OTYETHOCTH.

CYMMLI, NPU3HAHHbIC B KOHCOJIUIUPOBAHHOM O0TYETE O (I)PIHaHCOBOM MOJIO’KCHU U

31 nexadps 2012 31 nexadps 2011
HToroBas nmpuBeneHHas CTOMMOCTD 00sI3aTeIILCTB 1323904 1195 449
YucTsle akTyapHbIE IPUOBLIH, HE IPU3HABAEMBIC B OTUETE O
(hMHAHCOBOM ITOJIOXKEHUH 344 525 501 794
HenpusnaBaemas CTOMMOCTB NPOIIIBIX YCIYT (260 319) (344 244)
IlencuoHHBbIE 00513aTEILCTBA, IPU3HAHHBIEC B
KOHCOJIUIMPOBAHHOM OT4YeTe 0 (PMHAHCOBOM MOJIOKEHUH 1408 110 1352999
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HN3menenusn TeKyH.leﬁ CTOMMOCTH 00513aTeJIbCTB 10 IIAHAM C YCTAaHOBJICHHBIMH BbIIJIATAMHA

T'oa, 3aKoHYMBIIHIiCSI
31 nexadps 2012

T'oa, 3aKoHYMBIIHICSI
31 nexadps 2011

O053aTeNbCTBO 10 [UIaHAM C YCTaHOBJICHHBIMH BhIIUIaTaMU Ha |

SIHBapst 1 195 449 1 097 059
Bo3snarpaxxaenusi, BbIIUIauY€HHBIE 110 TUIAHY (138 236) (123 518)
CTOUMOCTH TEKYIIUX yCIyT 47102 45 594
IIpoueHnTs! o 00653aTEIBCTBAM 93 867 84 648
HenpusnanHble akTyapHbIe YOBITKH 125722 91 666
O0513aTeJILCTBO MO MJIAHAM € YCTAHOBJIEHHBIMH BBIIIATAMH HA

31 nexadps 1323 904 1195 449

Pacxonsbl, Npu3HaHHbIE B KOHCOJUAMPOBAHHOM OTYeTe 0 COBOKYIHOMH NMPHOBLIN

TI'oa, 3aKoHYMBIIHICSI
31 nexadps 2012

TI'oa, 3aKoHYHBIIHMIACS
31 nexadps 2011

CTOUMOCTH TEKYIIUX yCIyT 47102 45 594
IIpouenTs o 06s13aTebCTBAM 93 867 84 648
IIpu3HaHHbBIC aKTyapHBIE TPUOBLIH (31 547) (51483)
IIpu3HaHHas CTOMMOCTD NMPOILIBIX YCIYT 83 925 83 925
Hroro 193 347 162 684

OcHOBHBIE aKTyapHble [ONYILIeHHs, HCIO0JIb30BaHHbIe IPH pacyeTe 0053aTeJIbCTB MO IJAaHAM €
YCTAHOBJIEHHBIMH BbIIUIATAMH M COOTBETCTBYIOIINX PACXOA0B (CpeJHeB3BelIeHHbIE MOKA3aTen):

31 nexadps 2012

31 nexadps 2011

CraBka TUCKOHTHPOBAHUS 7,10%
Bynymwmii poct 3apaboTHOI I1aThl 5,00%
Temn undsauun 5,00%
CpenHuii CpoK OcTaBILEica TPYJOBOH AEATEIBHOCTH (JIET) 11

CpenHuii Iepro, Mo OKOHYAHHH KOTOPOT0 TapaHTHPYETCs
BBIILIATA 6

Tabmump! cMEpPTHOCTH 2002

8,50%
5,50%
5,50%

11

2002
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HN3MeHeHHs YHCTOr0 00513aTEILCTBA B KOHCOJIMIUPOBAHHOM OT4Y€TE O q)l/IHaHCOBOM MOJIOKCHHH

T'oa, 3aKoHYMBIIHIiCSI T'oa, 3aKoHYMBIIHIiCSI
31 nexadps 2012 31 nexadps 2011

Yucroe 00513aT€IBCTBO B OTYETE O (PUHAHCOBOM IOJIOKEHHUHU Ha |
sIHBaps 1352999 1313833
YucTsle 3aTpaThl OTYETHOIO EPUOAA 193 347 162 684
BrinaueHHbIe BO3HArpaXAeHUS (138 236) (123 518)
Yucroe 00513aTeJILCTBO B 0TYETE 0 GUHAHCOBOM MOJIOKEHHH
Ha 31 nexadps 1408 110 1352999

B3HoCBI, oknaeMble K yIjare B HEroCyNapCTBEHHBIM NMEHCHOHHBIH ¢oHa B 2013 romy, cocTaBisioT
59071 teic. pyOneit. JlaHHbIE B3HOCHI MOTYT OBITh HCIIOJNB30BaHBI (DOHAOM Kak JUIsl TUTAHOB C
YCTQHOBJICHHBIMHU BBIIUIATAMH, TaK M JUIA IIJJAHOB C YCTAHOBJCHHBIMU B3HOCAMH, WU, TaKMM 00pas3om,
B3HOCHI TOJHKO B OTHOIICHHWU IUIAHOB C YCTaHOBJICHHBIMH BBIIUIATAMH HE MOTYT OBITH JOCTOBEPHO
OTIpeeICHBI.

[poune nonrocpounsie o0s3aTenscTBa Ha 31 nexadps 2012 u 31 mexadps 2011 rona:

31 nexadps 2012 31 nexadps 2011
ABaHCHI OT NIOKyTaTenei 295 998 204 600
IIpouee 106 843 63 845
Hroro 402 841 268 445

KpenuTopckas 3a10JK€HHOCTh U aBaHCHI odydeHHble Ha 31 nexabps 2012 u 31 nexabps 2011 roga:

31 nexadps 2012 31 nexadps 2011
Kpenuropckas 3a10K€HHOCTD 110 OCHOBHBIM BH/IaM JIESITEIbHOCTH 1582 150 1592 482
ABaHCBI 10Ty YEeHHbIE 1572627 1918163
3a10DKEHHOCTD TIepe]] IIEPCOHATIOM 1 057 236 1 041 528
HenoramieHnubie 00s3aTebCTBA 10 MPHOOPETCHUIO 00BEKTOB
OCHOBHBIX CPEJICTB 668 387 921 504
JlMBHICHIbI HAYUCIICHHBIC - 1061
IIpouas kpeauTOpcKast 3a/10J1KEHHOCTh 111 305 151 676
Hroro 4991 705 5626414

B Teuenme OTCpOUKHM OIMJIATHI HA CYMMBI HETIOTAlIEeHHONW KPEAMTOPCKOHN 3aJ0JHKEHHOCTH 10 OCHOBHBIM
BHUJIAaM JEATEIBHOCTH W TPOYeH KpPEeTUTOPCKON 3aJOJKCHHOCTH MPOLEHTH HE HAYUCISUIUCh. Bced
KPEAUTOPCKas 3aJ0DKEHHOCTh HOMHHHPOBaHA B POCCHHUCKHX PyOIIsIX.
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OTHoleHus! KOHTPOJIsA

IlpaButensctBOo Poccuiickoit @epepanuu B swuie DenepanbHOro ATEHTCTBA MO  YNPaBJICHUIO
OenepanbHbiM MIMyIiecTBOM, SBISETCS CTOPOHOM, 00JIafaroneli KOHEYHBIM KOHTposieM Haj [pynmoi.
Ha 31 Jlexabps 2012 roma I'pynma Haxommmnack noj koHTposieM OAO «Xommuar MPCK» komnanuw,
KOHTpoOJupyeMoi rocynapctBoMm (cM. [Ipumeuanmue 1).

Bo3narpa:kaenne pyKoBoJICTBY

prnna HC COBCpIIACT HHUKAKUX onepaunﬁ U HC HMECT OCTATKOB IIO pacueTaM C KIHOYCBBIMHA
PYKOBOAAIIUMH COTPYAHUKAMHU HU HX OJIM3KUMH POACTBEHHUKAMH, 3a HCKIIIOYCHHUEM BBIIIAT UM
BO3HArpaxxacHus B q)OpMC 33.pa6OTHOI>'I IJ1aTbl U HpeMHﬁ. O6H.[a§[ CyMMa BO3HarpaXxJCcHus KIHOYCBLIX
PYKOBOAAMUX COTPYAHHUKOB, BKIIFOUCHHAA B paCcXo0bl HA IEPCOHAJ, COCTaBUJIA:

Ton, 3aKoHYHMBIIHIACSI I'on, 3aKoHYMBIIMTICSI
31 nexadps 2012 31 nexadps 2011
3apaboTHas MmIaTa ¥ TOJ0BOE BO3HATPAKICHUE 198 408 145 296

Omnepanuu ¢ KOMIIAHUAMH, KOHTPOJHMPYEMBbIMHU FOCYIAPCTBOM

B xome ocymiecTBieHus nesTeNbHOCTH ['pynma coBepiiaeT 3HAYMTENBHOE KOJHYECTBO OIEepanuil ¢
KOMITaHUSMH, HaXOIALIUMUCS MOA KOHTpoJieM rocynaapctsa. [Ipofaku u 3aKynKu y NaHHBIX KOMITAHUMA
OCYIIECTBIISIOTCS COTIIACHO PETryJIHPYEMbIM Tapudam, THO00 B COOTBETCTBHH C PHIHOYHBIMH IIE€HAMHU.

BrIpydka oT KOMIaHMi, KOHTPOJIUPYEMBIX TOCYAapCTBOM, cocTaBisieT 9,0% ot obrmel BIpydku ['pymnms
3a rox, 3akoHumBInics 31 nexadps 2012 roma (3a roj, 3akonuuBmmiics 31 nexkadpst 2011 roxa: 9,9%) u
7,8% BBIPYUYKH OT HIepeauu dJICKTPOIHEPTyu (3a roj, 3akoHunBLIHics 31 nexadps 2011 roga: 8,3%).

3arpaThl Ha oOmary YCIyr IO MepeJade SJICKTPOSHEPTUH, MPeJOCTaBIseMbIX KOMIIAHHSMH,
KOHTPOIIMPYEMBIMHA TOCYyIapcTBOM, COCTaBILIHOT - 09,40% oOT 3arpar Ha ycIyrm 10 Tepenade
JNIEKTPOIHEPTHH 32 TOJ, 3akoHuuBIIUiica 31 mexabps 2012 rona (3a rox, 3akoHuuBIIuWiics 31 mexaOps
2011 rona: 72,4%).

CymecTBeHHbIE 3aiiMbl, MOJIY4YEHHBbIE OT KOMIIAHMH, KOHTPOIHMPYEMBIX TOCYNapCTBOM, PACKPBITHI B
[Ipumeuanun 17.

HHoauTnka eHoo6pa3oBaHus

Crhenku co CBSI3aHHBIMU CTOPOHAaMM IO Ilepeade 3JIEKTPO’HEPIHH OCYILIECTBIAIOTCS IO Tapudawm,
yctanaBnuBaeMbiM Oenepansaoit Ciryx00it mo Tapudam u PernonansHoit JHepreTuueckoit Komuccuei.

IMouTHYeckass 00CTAHOBKA

Omnepanyu ¥ NpUOBLTH [Pyl 3aBUCAT OT U3MEHEHUH B TOJIMTHYECKOMN, 3aKOHOIATEIHHOM, (PHHAHCOBOM
U HOPMATHBHOW OOJIACTSIX, BKIFOYAs M3MCHEHHS B CBSI3U C 3alIUTON OKpyxaromei cpeabl. C yueTom
KaIMTaJIOEMKOT0 XapakTepa oTpacyiu ['pyriia noaBepraeTcs pa3Horo poja pruckam Gpusndeckoro yiepoa.
[Ipencka3ate XapakTep W BEPOSITHOCTh STHX COOBITHIA, CBS3aHHBIX C PHCKAMH, CTPAXOBaHHE KOTOPBIX,
Kak TPaBHIIO, HE OCYIIECTBIISETCS, a TAKKE HMX BO3MOXKHOE BIUSHHE Ha OyIyNIyIO0 JIEATCIHHOCTH W
(uHaHCOBBIE pe3ynbTaThl [ PyMNITbl B HACTOSAIINNA MOMEHT HE TIPEICTABIACTCS BO3MOKHBIM.
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CrtpaxoBaHue

Poinok ctpaxoBeix yciyr B Poccuiickoil ®denepannu HaXOOUTCS Ha CTaJAMM CTAHOBIICHUS, U MHOTHE
(hopMBI CTpaxOBaHUs, pACIIPOCTPAHCHHBIC B IPYTHX CTPaHax, MOKa He JOCTYIHbBI B Poccuu.

prnna 3aKJIIOYUIIa CTPAXOBBIC KOHTPAKTBI 10 CTPAXOBAHUKO OCHOBHBIX CPEACTB, HA3ECMHOI'O TPAHCIIOPTA
N TaKXXE KOHTPAKTE II0 CTpaxOBaHHWIO OT HECYACTHBIX CJIyda€B W MCIUIMHCKOIO CTpaxOBaHHA OJIA
COTPYAHUKOB. KpOMe TOTO, prnna 3aCTpaxoBajla TPaKAAHCKYHO OTBCTCTBCHHOCTL OIICpAallMOHHBIX
nonpaweneHHﬁ, CBA3AaHHBIX C ONMACHBIM IPOU3BOACTBOM.

ITo cocrosiuuto Ha 31 mexaOpst 2012 roma I'pymmoit ObLIM 3aCTpaxOBaHBI OCHOBHBIE TIPOU3BOACTBEHHBIE
aktuBel Ha oO0myr cymmy 41986 647 teic. pyOmelt (mo cocrosHuio Ha 31 nexabps 2011 ropa:
41950451 teIc. pyOneit). Ilo cocrostauio Ha 31 mekabpst 2012 roma ['pymnmoi ObUTH 3acTpaxOBaHBI
TPaHCIIOPTHBIE CPE/ICTBA, HAXOAIIMECs B AKCIUTyarauuu MmeHee 10 yet, ¢ obmieil cymMMoi cTpaxoBOro
nokpbITus 432 047 Teic. pyOunei (o coctosHmto Ha 31 nexadps 2011 roma: 305 891 trIc. pyOueit).

Kpome nepeurcneHHoro Bblilie, ['pynmna HE MUMEET MOJHOM CTPaxOBOW 3alllUThl B OTHOILIEHHH CBOMX
MIPOM3BOJCTBEHHBIX COOPYKEHUH, YOBITKOB, BBI3BAHHBIX OCTAHOBKaMHM MPOU3BOJICTBA, WIH 00S3aTEIILCTB
nepe]; TPEThUMH CTOPOHAMH B CBSI3M C yIIepOOM, HAaHECEHHOM aKTHBaMHU [ 'pyIIBI WM OKpY Karomiei
cpene B pesynbTaTe aBapuil wiu nestenbHocTd ['pymmel. lo Tex mop, moka I'pymnmna He OyaeT nMeTh
MOJTHOLIEHHOTO CTPaxOBOTO IMOKPBITHA, CYILIECTBYET PpHCK TOr0, 4YTO YTpaTa WM IOBPEKICHHE
ONpEIEICHHBIX AaKTHBOB MOXKET OKa3aTh CYLIECTBEHHOE HETaTUBHOE BIIMSHHME Ha JCSITEIBHOCTh H
¢uHaHCOBOE MONIOXKEHUE [ pymIbL

Cyne0Hble pa3oupaTe/ibCTBa

B Teuenme roma I'pymma ydacTBOBasia B psAme CyNEOHBIX pa3OMparenbcTB (B KadecTBe HCTHA U
OTBETYMKA), KOTOPBIE SBJISAIOTCS YaCThIO e OOBIYHOM AesTenbHOCTH. [lo MHEHUIO pykoBocTBa ['pymmsl,
CYILIECTBYIOIME B HACTOAIIEE BpeMs IIPETEH3UN WX UCKU K ['pymnme He MOTYT 0Ka3aTh CYIIECTBEHHOIO
HETaTUBHOTO BIIMSHUS Ha PE3yNbTAThl IEATENBHOCTH, (PHHAHCOBOE ITOJIOKEHUE WIIH JIEHEKHbIE TTOTOKU
I'pynmel 1 wHpOpManms 0 HUX ObUIa HAIUIGKAIIMM OOPa30M OTpaKEHA WM PACKphITA B JAHHOU
KOHCOJIUTHPOBAHHON (DMHAHCOBOM OTYETHOCTH.

Yci0BHBIE HAJIOTOBBIE 00s13aTe1bcTBA B Poccuiickoii Denepanun

Hanorosas cucrema Poccuiickoit denepanuu npofokKaeT pa3BUBATHCS M XAPAKTEPU3YETCS YaCThIMU
W3MECHEHUSIMH 3aKOHOAATENBHBIX HOPM, O(QHUIMANBHBIX Pa3bsCHEHHH W CyIEOHBIX PELICHUH, KOTOpbIE
BpEMEHAMU SIBJIIOTCS] IPOTUBOPEUUBBIMH, YTO JOMYCKACT UX HEOJHO3HAYHOE TOJIKOBAHHE PA3IHMYHBIMU
HaJIOTOBBIMH OpTaHaMHU.

HpOBCpKaMI/I U pacClI€aOBaHHUAMH B OTHOIICHUH IPABHUJIBHOCTH HCYHUCICHHUSA HAJIOIOB 3aHUMAKOTCSA
HECKOJIBKO PCTryJIMpYIOHIUX OpraHOB, MMCIOIHMX IpaBO HaJlaraTb KPYITHBIC ]_IITpa(bBI 1 HA4YUCJIATHh IICHU.
HpaBI/IHLHOCTL HUCYUCIICHUSA HAJIOTOB B OTYCTHOM IIEPUOAC MOXKET OBITH IIPOBEPEHA B TCUYCHUC TPEX
IMOCIIEAYOIUX KAJICHAAPHBIX JIET, OJJHAKO ITPU ONPECACIICHHBIX 00CTOSITENIBCTBAX 3TOT CPOK MOXKET OBITH
YBCJIHUYCH. B nocaennee BpEMs IMPAKTHUKA B Poccuiickoit q)e):[epam/m TaKOBa, YTO HAJOTOBLIC OpPraHbI
3aHUMAIOT Oojee JKCCTKYIO MO3UIUI0 B YaCTU MHTCPHIPETALNU U Tp€6OBaHI/Iﬁ CO6J'IIOIL6HI/I$I HaAJIOT'OBOTI'O
3aKOHOJAaTCIILCTBA.

JlaHHBIE OOCTOSTENILCTBA MOTYT NMPHBECTH K TOMY, YTO HAJOroBble pucku B Poccuiickoii denepanuu
OyIoyT ropas3mo BBINE, YeM B APYTHX CTpaHaxX. PykoBozactBo ['pymmbl, nCXoAs W3 CBOEro MOHWMAaHUS
MPUMEHUMOTO POCCHUHCKOTO HAJOTOBOTO 3aKOHOJATENLCTBA, O(UIIUAIBHBIX Pa3bSICHEHUN U CyAeOHBIX
peIlleHu, CUnNTaeT, YTO HaJIOTOBBIE 00S3aTENbCTBA OTPAXKEHBI B aJeKBaTHOW cymme. TeMm He MeHee,
TPaKTOBKA ATUX IMOJOKCHHUH COOTBETCTBYIOIIMMU OpTaHAMH MOXET OBITh WHOHM U, B CIydae €ClId OHH
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CMOTYT JOKa3aTb HNPaBOMCPHOCTb CcBOCH mOo3unuM, 3TO MOXCET OKa3aTh 3HAYUTCIBHOC BJIIMIHUC Ha
HACTOAIIYHO KOHCOJIMAUPOBAHHYTO (bI/IHaHCOBy'IO OTYCTHOCTD.

OxpaHa oKpy:KawIei cpeabl

I'pynna u mpeanpustusi, IPEeEeMHHUKOM KOTOpBIX sBigercs [I'pynma, paboraior B obiactu
3JIEKTpO3HepreTuk B Poccuiickoil ®Penepannn yke B T€UeHUE MHOIMX JieT. IIpakThka npuMeHeHHs
3aKOHOAATENIbCTBA B cdepe oXpaHbl OKpyKaromeil cpeasl B Poccuiickolt depepaunu mpomoynkaer
pa3BUBATbCA, W MO3ULMS TOCYAAPCTBEHHBIX OPraHOB B OTHOLIEHUU IIPaBONPHUMEHEHHsI IIOCTOSIHHO
nepecmarpusaercs. [Ipeanpusarua ['pynmbel nepuogUYECKU IEPECMATPUBAIOT CBOU IPUPOJOOXPAHHBIE
00513aTeNbCTBA.

CylecTByeT HEKOTOpas BEPOSITHOCTh BO3HHUKHOBEHHSI HOBBIX TOTEHI[HATBHBIX 00s3aTENbCTB B
pe3yibTaTe U3MEHEHHH B 3aKOHOJATENBCTBE, 3aKOHOJATEIBHBIX HOPMaX WM B CHCTEME IPaXKJaHCKOTO
npaBocyausa. BoszmelicTBHe 3THX BO3MOXHBIX H3MEHEHHH (KOTOPOE MOXKET OBITh CYIIECTBEHHBIM) HE
MOJIaeTCs OICHKE. B CYIIECTBYIONIMX YCIOBHSIX MPABONPHUMEHEHHS M C YYETOM JEHCTBYIOIIETO
3aKOHOJIATENILCTBA, [0 MHEHHIO PYKOBOJCTBA, KaKHe-THMOO 3HAYHMTENbHBIC 00s3aTeNbCTBA  I10
BO3MEILCHHUIO yIlepOa OKpYyKarollel cpesie OTCYTCTBYIOT.

Pa3Horsacusi ¢ KOHTpareHTaMmu

I'pynna monaraer, 4to mpaxkThka ['pyIbl M0 peaM3allii CBOUX YCIYT M UCIOJIHEHHIO 003aTeNbCTB B
LeJIOM COOTBETCTBYET TPeOOBAHUSAM POCCHMCKOrO  3aKOHOJATENbCTBA 00 3JIEKTPOIHEPreTUKE.
PasHornacust B oLeHKE B3aMMHBIX 0053aTENBCTB CYOBEKTOB PBIHKA 3JICKTPOIHEPIHH, KaK IPaBUIIO,
paspemiarorcsi B cyaeOHOM mopsiike. PazHornmacus BO3HHKAIOT 110 00beMy IOJE3HOIO OTIYCKa H3-3a
Pa3NUYHBIX MOJXOIO0B K €ro MCUUCICHHIO, MPUMEHIEMbIM TapudaM (LleHaM) U TOYKaM y4eTa (IIOCTaBKH)
(mepenaya 3IEKTPO3HEPTHH YEPE3 OOBEKTHI «IOCTICIHEH MUIN»). Pa3nuuus B OTHOIIEHNH HAaTypaJbHBIX
nokaszaTeniell ImepenaBaeMoOil JJNEKTPOIHEPTHH BIUAIOT HA HATYpPAIbHBIM 00BEM 3JIEKTPOIHEPTHUH,
npuobperaemoii ['pynmoit y cOBITOBBIX KOMIAHWN Ha KOMIIEHCAIIUIO MTOTEPh B CETAX.

CHOpBI o o0s3aTeNnbCTBAaM OILIATUTH OJICKTPOSHEPIUIO Ha KOMIICHCAIUIO TMOTEPHL B C}/)Z[G6HOM IMopAaKe
3a49aCTyI0 HEC paCCMaTpUBAIOTCA U YPCTYJIUPYIOTCA CTOPOHAMH ITOCJIC PaspCIICHUs CIIOpa MO BBIPYYKE.

IIpu ycnoBuM HETAaTUBHOHN CymeOHOW MPAKTHKH IO COOTBETCTBYIOIINM CIIOpaM, CYMMBI A¢OUTOpPCKOM
3aJI0JDKEHHOCTH 32 YCIYTH IO Tepefadye 3JIeKTPOIHEPTHH, KOTOPHIE OCIApUBAIOTCS MOTPEOUTEISIMH,
BKIIFOYAIOTCSI B pE3epB IO COMHHTEIBHBIM JIOJITAaM, a CYMMBI HENPU3HAHHOW KPEAUTOPCKOM
3a[I0JDKEHHOCTH 32 MPHOOPETEHHYIO JIEKTPOIHEPTHI0 Ha KOMITEHCAINIO IOTEPh — BKIIFOYAIOTCS B COCTaB
OIICHOYHBIX 0053aTeNbCTB.

PasHormacust mo TOYKaM ITOCTaBKM BO3HHUKAIOT KaK CIEACTBHE CYIIECTBOBAHHS CXEMBI JOTOBOPHBIX
otHommeHu# ¢ ygactuem OAO «®Denepansuas CereBas Komnanus Enunoit DHeprernueckoit CucTeMbD»
Ha OCHOBAaHHHU JIOTOBOPOB «IIOCIIEAHEW MWIM». B paMkax MaHHBIX pa3HOTIACHH IMOKymarenu [ pymimbl
MOTYT OCHapuBaTh (akT OKa3aHUsS yCIYT MO Mepenade dJIeKTPOIHEPTUN depe3 CIIOPHBIE TOUYKH ITOCTABKH,
KaK B TEKYIIIEM MIEPHUOJIC, TAK U B MPEIbIAYIINE TepUOJIbl. B 3TOM citydae gaxke Te moTpeOUTeNn, KOTOPhIS
paHee MMpU3HaBaIX 003aTENBCTBA U TIOTACHIIN MX, MOTYT 0OpaTHTCS B CyAeOHbIC OpTaHbl IS B3bICKaHUS
CyMM HeocHoBarenbHOro oboramenus. Ilo coctosuuio Ha 31 nexabps 2012 BennumHa mpeTeH3Uit
noTpeOuTeNell Ha B3bICKAHWE HEOCHOBATEILHOTO OOOTAIlICHUs, 3asBlICHHAs B CyJax COCTaBisieT 3 648
MJIH. py0. OOmas moTeHIHanbHas BeTUYMHA JaHHBIX MPETCH3MH HE MOXKET OBITh HAJC)KHO OICHCHA B
CBS3M C TEM, YTO Kaxias OTACJbHas MPETEH3Us HMMECT WHIAWBUIYaIbHBIC MPABOBBIC OCOOCHHOCTH U
COOTBETCTBYIOIIAsl OIIEHKAa BEPOSITHOCTH W CYMMBI YCIIOBHBIX O0OS3aT€NBCTB IMOTPEOYET Ppa3IMIHBIX
JOTMYIIEHUN W CYKIIEHHH, 4TO JeNaeT JaHHYIO0 OICHKY HelelecooOpas3Hoii. B ortueTHocTH I'pynmbl He
MPU3HAH pe3epB Ha OTUCTHYIO JaTy B OTHOUICHUHM yKa3aHHBIX TEKYIIMX U MOTCHIUAIBHBIX MPETCH3UM,
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BBUJYy TOTO, YTO 0OOJee BEpOSTHO, YeM HET, 4To s ['pynmbl HE MPOM3OUAET OTTOKA dKOHOMUYECKUX
pecypcoB WM YMEHBIICHHUS MPUTOKA 3KOHOMUYECKHUX BBITOJ. PykoBoacTBo I['pymmbl mojaraer, 4To
HenasHo mpuHATOe [locranomnenue Ilpesmmmyma Bricmiero Apoutpaxksaoro Cyna P®, B oTHomeHHH
IIPaKTUKHU IPUMEHEHHSI COOTBETCTBYIOIIUX IIPABOBBIX HOPM 110 BOIIPOCY «IIOCIEAHEH MU NPUBELYT K
JATbHEHIIIEMY YMEHBIIIEHUIO YKa3aHHOTO PUCKA.

O0s3aTeILCTBA 0 KAMUTAJBHBLIM BJI0KECHUAM

ITo cocrostamto Ha 31 nexadps 2012 roga y ['pynmsl cymmecTByOT Oy ayIire 00s3aTeapCTBa IO JOTOBOPaM
Ha MpUOOpeTEHNEe U CTPOUTEIHCTBO OCHOBHBIX CpeAcTB Ha cyMMy 1 984 538 Thic. pyOmneii (Ha 31 nexabps
2011 roma: 1 697 860 Tric. pyOIeii).

I'pynma apeHayeT riiaBHBIM 00pa3oM 3eMITI0 Yy MyHHIIMTIAIBHBIX BiacTeil. JloroBOpEI mpemxycMaTpiuBaroT
MpaBo MPOJUICHUS apeHIBI 0 OKOHYaHUM CpoKa apeHAbl. | pynmna He uMeeT mpaBa BBIKYIIa apeHyeMOro
aKTHBa M0 OKOHYaHHUH CPOKa apeH/IbI.

Tlon, 3akonunBmmmiicss o, 3aKoHUYMBIIMIACS

31 nexadps 2012 31 nexadpsa 2011
ApeHIHBIC TIATEXKH 32 3EeMJITI0 52270 49 311
[Ipoune apeHAHBIE MIATEXU 98 401 88217
Hroro 150 671 137528

ApeH/IHBIE TIATEXN MO HEPacTOPKUMBIM JOrOBOPaM OIECPAlMOHHON apeHIbl MOAJEXKAT yIUlaTe B CIEIYIOIIEM
HOpPSIIKE:

31 nexadps 2012 31 nexadps 2011
Mesnee ogHoro rozaa 62 305 50277
Bornee 1 roga, Ho menee 5 et 219 135 179 022
bonee 5 ner 1 585296 1427951
Hroro 1 866 736 1 657 250

CHpaBG,Z[J'II/IBaﬂ CTOUMOCTB (bHHaHCOBLIX aKTHUBOB U 00513aTCbCTB OIMpeACIsACTC CICAYOINM 06p3,30MZ

CrpaBemmBasi CTOUMOCTh (DMHAHCOBBIX AKTHBOB W (DMHAHCOBBIX 0OS3aTENBCTB CO CTaHIAPTHBIMH
YCIIOBUSIMH, OOpAIIAlONIUXCS HAa aKTUBHBIX JMKBUIHBIX PBIHKAX, ONPEIEISICTCS B COOTBETCTBUH C HX
PBHIHOYHBIMU KOTHPOBKAMH MOKYIIKU MPH 3aKPBITHH TOPTOB;

CrpaBeaiiuBasi CTOMMOCTD MPOYKX (PMHAHCOBBIX aKTHBOB U (DMHAHCOBBIX 0053aTEILCTB OICHUBACTCS KaK
TEKyIIas CTOUMOCTh OKHJAeMbIX OyIyIINX JIEHEKHBIX MOTOKOB, MPOJUCKOHTUPOBAHHBIX 110 PHIHOYHON
MIPOIEHTHOM CTaBKe HA OTYETHYIO JIaTy.

PykoBoncTBO cumTaer, yto OanaHCOBas CTOMMOCTh (DMHAHCOBBIX akTHBOB (cM. [lpumeuanue 25) u
(hMHAHCOBBIX 0053aTENbCTB, OTPAKEHHBIX B KOHCOJNMIMPOBAHHON (MHAHCOBOW OTYETHOCTH IIO
aMOPTHU3UPOBAHHON CTOMMOCTH, PUOIU3UTEIILHO paBHA HX CIPABEIINBON CTOUMOCTH.

CrpaBenyuBasi CTOMMOCTD (PHAHCOBBIX AKTHBOB, KOTOPBIE MMPU3HAIOTCSI B KOHCOJIMIUPOBAHHOM OTYETE O
(hMHAHCOBOM ITOJIOXKEHUH TI0 CIIpaBeTHBOM cToMMOCTH (cM. [Ipumedanne 11 u 25), Opu1a onpenencHa B
COOTBETCTBHMH C KOTUPOBKAMH MOKYIKH MpHU 3aKpbITHH ToproB Ha MMBD Ha otdetnyto nary (1 ypoBeHb
HepapXuu U3MEPEHUs CIpaBeATuBoi crouMoctr B cooTBeTcTBHU ¢ MDCO (IFRS) 7).
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Ilpunyunwl ynpaenenus puckamu

[IpaBnenue oTBevaer 3a GopMUPOBAHNE U KOHTPOIb MPUHITUIIOB yIIPaBICHUS puckamu [ pymibr.

[onutuka ['pynmel mo ympaBieHHIO pUCKaMu pa3paboTaHa C LENbI0 BBIIBICHHS M aHaIHM3a PHCKOB,
KOTOPBIM ToJBepraercsi [pynma, yCTaHOBICHUS JONMYCTHMBIX MpPEACNbHBIX 3HAUCHWH pHUCKAa U
COOTBCTCTBYIOIIIMX MEXAHU3MOB KOHTPOJIA, a TaKXE I MOHHUTOPUHIa PHUCKOB H COGJIIOI[CHI/IH
YCTaHOBJICHHBIX OrpaHuueHuid. [IoMUTHKA ¥ CUCTEMBI YIPaBIEHUS] PUCKAMHU PETYISPHO aHATM3HPYIOTCS
Ha TIpeaIMeT HEOOXOAMMOCTH BHECEHHsS HM3MEHEHHH B CBS3M C M3MECHEHHSMH PBIHOYHBIX YCIOBHH M
nesitenbHOocTH [pynmel. ['pynma ycraHaBaMBaeT CTaHAAPTHl M NPOLEAYPHl OOyHEHHs] U YIpaBJCHUS C
IETbI0 CO3/IaHMs YIOPSJIOYCHHOW W IEHCTBEHHOW CHUCTEMBI KOHTPOJS, B KOTOPOH Bce PaOOTHUKH
MTOHUMAIOT CBOIO POJIb M 00SI3aHHOCTH.

OTtpacJjieBble pUCKH

OtpacneBoil puck 00yCIOBIIEH U3MEHEHHSIMH B 3KOHOMHYECKOM COCTOSIHHH OTPACIHd W MX MaciTabom
KaK BHYTpPH OTPACIIH, TaK ¥ MO0 CPaBHEHUIO C APYTUMHU oTpacisaiMu. OTpacieBoil pUcK TIaBHBIM 00pazoM
CBS3aH C KPEIUTHBIM PUCKOM U OKa3bIBA€T HEMOCPEICTBEHHOE BIUSIHUE HA 3TOT PUCK.

3akoHomatenbcTBO Poccuiickoit Penepanyn 00 3JIeKTPOIHEPIeTHKE HAXOJUTCS HA CTaJUH CTAHOBJICHUS,
MOJIBEP’KEHO YacThIM M3MEHEHUSIM U J0MyCcKaeT HeOAHO3HAUHOe TOJIKOBaHHe. BcnencTBue 3THX MpUYMH
YYAaCTHUKU PBIHKA DJIEKTPOIHEPIHU JOCTATOYHO YacTO (DUKCHUPYIOT Pa3HOTJIACUSl B TPAKTOBKE HOPM
3aKOHOAATEJIbCTBA W HAa WX OCHOBAHMHM - YCJIOBUM JOrOBOPOB, YTO IPHUBOAUT K BO3HUKHOBEHHIO
Pa3IMYHBIX PA3HOIVIACUN U CIIEAYIOIIUX PUCKOB:

Puck 3HaunTENBHOrO pocTa MPOCPOUCHHON U Oe3HaNeKHOH AeONTOPCKON 3a0KEHHOCTH 3a YCIYTH 110
niepeiade AMEKTPOIHEPTHH, CBA3aHHBIE C PA3HOTIIACHAMU C TIOTPEOUTEIISIMH, B YaCTHOCTH CO COBITOBBIMU
KOMIIAHUSIMH [0 TNPHUMEHEHHUIO OTPaciieBOr0 3aKOHOAATEIhCTBA B YAacTH pPAcueTOB 3a YCIyTH IO
nepeaade EKTPOIHEPIHH.

Puck cHmwkeHuss o0beMa OKa3bIBAEMBIX YCIyTI MO TPUYUHE PaCTOPKCHHS (HEIPOIUICHUS) apeHIIBI
o0opymoBaHus, oTHOCsIIErocs K cet ExmHo# DHepretudeckoit CHCTEMBI TIO JOTOBOpaM «IocieTHel
mMumm» ¢ OAO «PCK EDC», koTopsle MOTYT BO3HHKHYTHh B pe3yiIbTaTe M3MEHEHUS HOPMAaTUBHOW U
3aKOHOIATEIbHOM Oa3kl.

prnnoﬁ NPpEANIPUHUMAIOTCS CICAYIOIUC MCPOTIPUATHA JJIsI MUHUMHU3AIUNU BbIIIICHA3BAHHBIX PUCKOB:

® TEKyIIUi KOHTPOJIH COOIIOACHUS JOTOBOPHBIX YCIOBHH ¢ KOHTPAareHTaMH, a TaK)Ke CBOCBPEMEHHOE
WHULUAPOBAHUE YPETYIUPOBAHUS CIIOPHBIX BOIPOCOB, a TaKKe MPOIJICHUS JOTOBOPOB apEHIBI C
OAO «®CK EDCy;

¢ MOHHUTOPHHT OaJaHCOB JJICKTPORHEPTHH (B HATypadbHBIX TIOKA3aTesIX) W aHauu3 (aKTHIeCKOU
BEJIMYUHBl TOTEPh AJIEKTPOIHEPTHH  JJIEKTPOIHEPTHH  TMOTPEOHUTENSIM, TPUCOETUHEHHBIX K
000pyIOBaHMIO, apeHIOBAaHHOMY IO AoroBopaMm «mocienned muam» y OAO «®CK E3C» u
UCKIIIOYast 3TH [0Ka3aTelu;

L HerepHBHHﬁ aHaJIN3 NIPpUYUH BO3HUKHOBCHUSA KOH(i)JII/IKTOB C HOTpe6I/ITeJI$IMI/I, B TOM 4YHCJICE NPHUYUH
pa3HOI‘J’IaCHI71 Ipu COTrjIaCOBaHUH o0BeMa HCpCZ[aHHOP'I SJICKTPOSHEPIHUHU,

e HapaboTKka CcyneOHOW MPaKTHKH M CO3JaHHE IIOJOXHUTEIBHBIX TPEIEeIEHTOB B CIy4asx, Koria
OTpeOUTENh HEMMPABOMEPHO OCTIAPUBAET MPUHAICKHOCTh €EMY TOYEK TOCTaBKH.
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OcHOBHBbIE KaTeropuu (PMHAHCOBBIX HHCTPYMEHTOB

Y I'pynmel umeercs psii (PUHAHCOBBIX WHCTPYMEHTOB CO CIEUU(PUUECKHMMHU XapaKTEPUCTHKAMU U
NPUMEHUMBIMU (DMHAHCOBBIMH pHcKamu. OCHOBHBIE (DPHHAHCOBBIE O0S3aTENLCTBA ['pyNIbl BKIIOYAIOT
00s13aTeNIbCTBA IO KPeIuTaM U 3aiiMaM, (MHAHCOBOW apeH/e, KPEAUTOPCKYIO 3aJ0JPKEHHOCTh, PE3EPBhI U
HauuciaeHusa. OCHOBHOW 1IeJbI0 3THX (DUHAHCOBBIX HMHCTPYMEHTOB SIBISICTCS INPHUBIICUYEHHE
(uHaHCHUpOBaHUS, HEOOXOAMMOTO Ui JesaTenbHOCTH [pynmbl. Y [pynmel MMEIOTCS pa3iuyHbIC
(uHAHCOBBIE aKTHBBI, TAKUE KaK NeOUTOPCKAas 3a10JDKEHHOCTD 110 OCHOBHOM ESTEILHOCTU U BBIIAHHBIC
3aliMBbl, JCHEKHBIE CPEACTBA U MX IKBUBAJICHTHI, a TAK)KE BEKCEJIS.

OuHaHCOBBIE HHCTPYMEHTHI 10 Kateropusm Ha 31 gexadps 2012 u 31 gexadps 2011 roxa:

DuHAHCOBbIE AKTHBBI 110 KATETOPUAM 31 nexadps 2012 31 nexadps 2011

Dunancoevie aKmuevl, UMeIOUWUECA 6 HAAUYUU 0TI NPOOAIHCU
AKTUBBI, OTHOCALIMECS K JOITOCPOYHBIM BO3HATPAXKICHUAM COTPYAHUKAM 546 346 551 642
WHBecTHIINN, HMEIOIIUECS B HATWYXH TS TPOJAKH 10937 14 369
3aiimbl 6b10aHHbBIE U 0COUMOPCKAS 3A00NIHCEHHOCHD

Jleburopckas 3a0/DKEHHOCTD 110 OCHOBHOM JESATEIbHOCTH U pOYast
neOuTOopCcKas 3aJ0KCHHOCTh 5661577 4231 500

HEHeQICHble cpedcmea U UxX IKeueajieHnol

JleHexHbIe CpeACTBa U UX SKBUBAJICHTHI 726 997 1 534 694
Hroro ¢punancoBbie aKTUBBI 6 945 857 6 332 205
DuHaHCOBbIE 00513aTe/ILCTBA N0 KATErOPHsIM 31 nexadps 2012 31 nexadps 2011

Dunancosvle o6;13ameﬂbcm6a, yuumoléaemble no a.znopmu3upoaaunoﬁ

cmoumocmu
Kpenuts! u 3aiiMsl (10 648 273) (6228 484)
Kpenuropckas 3a10/0keHHOCTD (2361 842) (2 665 662)
Hroro ¢punancoBble 003aTe/ILCTBA (13010 115) (8 894 146)

DaKTOpbl (PHHAHCOBOIO PHCKA

HeﬁTeHBHOCTB prnHBI IMMOABCPIKCHA BIIMAHUIO PA3JIMYHBIX (1)I/IH3HCOBLIX PUCKOB, BKJIIO4as:

® PUCK JUKBUAHOCTH — PUCK BO3HUKHOBCHUA Y prnHLI BpCMeHHOﬁ HECIOCOOHOCTH IOTACHTh
CBOH (I)I/IHaHCOBLIG 00s13aTeNnbCTBA IIPpU HACTYTIJICHUU CPOKa MOTralICHUA TaKUX O6$I33.TCJ'ILCTB;

®  KpEeIUTHBIH PHUCK — PUCK HETOTalIeHUsI KOHTpareHTaMu | pyTIel CBOMX 0053aTENbCTB;
®  DPBIHOYHBIE PUCKH!

O TIPOLEHTHBIA PUCK — PHCK YOBITKOB B pe3yJbTaTe yBEIMYECHHUS MPOLEHTHBIX CTaBOK IO
3aeMHBIM cpeacTBaM | 'pymnmsr;

O BAIIOTHBII PHCK — PUCK YOBITKOB B XOJ€ OCYIICCTBICHUS ONEpaluil 3a pyOekoM WU
VHBIX OIEPALUK B MHOCTPAHHOMN BAIIOTE IIPU U3MEHEHUH KypCa HHOCTPAHHOM BAJIFOTHI.

['pymnma He ocymecTBIsSET XeMKUPOBaHUS (PMHAHCOBBIX PUCKOB.
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anaBneHne PpUCKaMHi, CBA3AHHBIMHU C KalIUTAJI0M

['pynma ocyiiecTBisieT yrnpaBiIeHHe CBOMM KaNHWTAajJOM sl 00ecledeHHus MPOJOIDKEHHUS e TebHOCTH
Bcex mpeanpuatuii ['pynmsl B 0603puMoM OyAyIieM U OJHOBPEMEHHOM MaKCHMHU3ALUU MPHUOBUTN NI
aKIMOHEPOB 3a CYET ONTHMH3AIHMHA COOTHOIIEHHUS 3aeMHBIX W COOCTBEHHBIX CpEICTB. PykoBomcTBO
I'pynmel perynsipHO aHanU3UpyeT CTPYKTypy KamuTana. Ha ocHOBaHMM pe3ynbTaTOB TaKOTO AHAIU3A
I'pynmna mnonaep:kuBaeT cOaJaHCUPOBAHHOCTh OOLICH CTPYKTYyphl KamuTajda 3a CUYeT BBIIIATHI
JUBUIEHIOB, TOTOJHUTEIBHON AMUCCUH aKLUH, a TAKXKE MPUBJICYCHUS 3a€MHBIX CPEACTB U MOTAllCHUS
CYIECTBYIOIIEH 3a/10JKEHHOCTH.

B teucHue roga UBMEHCHHUA B OTHOIICHUHU NMOAXO0Ja K YIIPABJICHUIO KAITUTAJIOM OTCYTCTBOBAJIU.

Hu y OOmecTBa, HU y KaKUX-THO0 U3 €r0 JOUYSPHUX KOMIIAHWHM HET KaKUX-TH00 BHEITHUX TpeOOBaHUI B
OTHOIIICHUY KaluTaja.

BanwTHbIi puck

BamoTHBIE pUCK — 3TO PUCK HETaTHBHOTO BO3ACWCTBUS WM3MEHEHHUS Kypca BalioT Ha (UHAHCOBBIC
pesynsTatel ['pymnmer, koropoMy I'pymnma moasepskeHa. OO0beM omepanuii B MHOCTPAHHON BaJroOTe,
ocylecTBiIsieMblx ['pynmoif, KkpailiHe HH30K, TOITOMY IMOABEPKEHHOCTh ['pynmbl TakOMy PpPHCKY
OTpaHUYEeHHA.

ITpoueHTHBI pUCK

W3MeHeHns MPOLIEHTHBIX CTABOK BIMSIOT TJIABHBIM 00pa30M Ha KPEAWTHI M 3aiMbI IIyTeM H3MEHEHHS HX
CIpaBeUIMBOM CTOMMOCTH (IONTOBBIE HHCTPYMEHTHI C (PUKCHPOBAHHOM NPOLEHTHOM CTaBKOH) WM
OyIoylMX JIEHEKHBIX MMOTOKOB IO HUM (ZIOJIrOBbIE MHCTPYMEHTHI C IUIABAIOLIEH MPOIIEHTHOM CTaBKOM).
PykoBozacTBO HE ycTaHaBIUBalO (OPMAaNTbHON MOJUTUKHA B OTHOHMICHHH ONpEAETICHUS! TOTO, HACKOIBKO
I'pynna nomkHa MCIONB30BAaTh IUIABAIOINME MM (DMKCHPOBAaHHBIE MPOLEHTHbIE CTaBKH. OnHako Ha
MOMEHT NPUBJICUYECHUS HOBBIX KpPEOUTOB M 3alMOB pPYKOBOJICTBO HCIIONB3YET CBOM CYXICHHS B
OTHOLICHWH TOro, OyZeT JM NpUMEHEHHEe (UKCHUPOBAHHONW WM IUIaBaloOLle cTaBku Oonee
OyaronpuATHBIM Ui [ pymIiel B TeUeHKE MPEIoIaraeMoro nepruoia A0 MorameHms.

['pynmna He yuuThIBaeT Kakux-1100 (PMHAHCOBBIX aKTHBOB U 0053aTeIbCTB ¢ (PUKCUPOBAHHON CTAaBKOM 1O
CIpaBeUIMBOIl CTOMMOCTH uepe3 NPUOBUIM M yOBITKH, Takxke [pynma He HpUMEHSET NPOU3BOIHBIX
(hMHAHCOBBIX MHCTPYMEHTOB (TIPOLICHTHBIX CBOIIOB) B KQU€CTBE HHCTPYMEHTOB XEIDKHPOBAHUS B PaMKax
YUETHON MOZAEIN XeIXKMPOBAHHS CIIPABEUIMBOW CTOUMOCTH. TakuM 00pa3oM, W3MEHEHHE IPOLEHTHBIX
CTaBOK Ha OTYETHYIO AaTy He MOBJIMIET Ha MPUObUIN U yOBITKH.

Kpeautnslii puck

KpeauTtHelil pucK 3aKIF0YaETCS B TOM, YTO KOHTPAreHT MOXKET HE MCIIOJIHUTh CBOM 0053aTeNIbCTBA MEPe
I'pymmoit B Cpok, 9To MOBJIEUET 3a COOOW BO3HUKHOBEHHE (DMHAHCOBBIX YOBITKOB. KpemwWTHBIH pHCK
BO3HUKACT B CBA3U C ACHCKHBLIMHU CPEACTBAMU M HUX SKBUBAJICHTAMH, ACTIO3UTaAMU B 6aHKaX, a TaKXKe
KpEIUTaMH, BBIAaHHBIMH TOKYTIATeNsAM, B TOM YHCJIE€ B CBS3H C HEOOECIIEYCHHOH NeOUTOpCKOM
3JI0JDKEHHOCTBIO 110 OCHOBHOHM JESATENTFHOCTH WM MPOUYeH JeOMTOPCKOHM 3a0/KEHHOCTHIO. bamancoBas
CTOMMOCTh (DMHAHCOBBIX AaKTHBOB IMPEICTABISCT COOOW WX MaKCUMAIbHYI TIOJBEPIKECHHOCTh
KPEAUTHOMY PHUCKY.

HOILBep)KeHHOCTL prrIHI)I KpPpEAUTHOMY PHUCKY ONpCACIACTCA B OCHOBHOM HWHIAUBUAYAJIBHBIMU
XAPAKTCPUCTUKAMHU KAXKIOT'0 IMOKYIIATCIIA.

Ilepen HagagOM COTpYTHHYECTBA C HOBBIM ITOKyTareneM [ pymima necnomap3yer coOOCTBEHHYIO CUCTEMY IS
OIICHKU KPEIUTOCIOCOOHOCTH MOTEHIIMAIBHOIO MOKYIATENsI M YCTAHOBICHUS KPEIUTHBIX JTUMUTOB IS
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KKJIOTO OTAEIBHOTO MoKymnaress. KpequTHeIe TUMHUTHI PETyIIpHO aHATH3UPYIOTCS (HE peXe 4eM pa3 B
ron). Jlons nmecsaTH KpymHEHIMX KIUEHTOB [pynmbl (COBITOBBIX KOMITAHUI) B OCTAaTKE JEOMTOPCKON
3amomkeHHocTH Ha 31 mexabps 2012 roga cocraBusier 79% (31 mexadpst 2011 roma: 72%), mpu 3TOM
JIOJISl KQXKJIOTO M3 HUX B OOIIEM OCTaTKe ICOUTOPCKOM 3a10JDKEHHOCTH Ha KOHEIl rojia npepsiniaet 1%.

KpenuTHblii pHCK, BOZHHKAIOIIMI B OTHOIICHHMM HPOYMX (UHAHCOBBIX AKTHBOB [ pymmbl, KOTOpHIE
BKJIFOYAIOT ICHE)XXHBIE CPEICTBA M MX SKBHUBAICHTHI, BO3HMKAET IO NPHYMHE BO3MOXXHOCTH AedonTa
KOHTpAareHTa, W MaKCHUMaJbHOE BJIMSHUE PHUCKAa OTrpaHUYeHO OaJaHCOBOM CTOMMOCTBIO 3THX
WHCTPYMEHTOB. MaKkCUMaNbHBIH pa3Mep KpeauTHoro pucka Ha 31 gekabps 2012 roma paseH
6 388 574 ThIC. pyOneti (31 nexadps 2011: 5 766 194 thIc. pyOiieii).

Puck JUKBUIHOCTH

Puck JIWKBUAHOCTH — 3TO PHCK TOTO, 4YTO ['pynma OyneT WCHBITHIBATh CIOXKHOCTH IPH ITOTAIIeHUU
00513aTebCTB, CBSI3aHHBIX C (UHAHCOBBIMU O0S3aTENbCTBAMH, KOTOPBIE TIOAJIEKAT IOTANICHHUIO
JICHEX)KHBIMUA CPEJICTBAMU WM JpyruMu (puHaHCOBBIMU akTuBamu. [logxom ['pynmbel K yrpaBieHUIO
JUKBUHOCTHIO COCTOHT B 00ECTIEYCHHH HACTOIBKO, HACKOIBKO 3TO BO3MOXKHO, TOTO, 4TO [ 'pyIma Bceraa
OyIeT WMETh OCTATOYHYIO JIMKBUJIHOCTH JUIsl TIOTAIllEHUS CBOMX O00S3aTeIbCTB B CPOK Kak IpHU
HOPMAJIBHBIX, TaK ¥ TPU HANPSHKEHHBIX YCIOBUSX, 0€3 BO3HUKHOBEHHS HEMPHEMIIEMBIX IOTEPh U HE
MOJIBEPTasi PUCKY peMyTaIuio I pysL.

.HI/IKBI/I,[[HOCTL r pynnbl TIHATCJIBHO KOHTPOJUPYCTCA U YIPABIIACTCA. prrma OCYHICCTBJIACT ACTAJILHOC
6IO,Z[)K€TI/IpOBaHI/IC U TIPOTHO3UPOBAHUE NBUKCHHUSA HNEHCKHBIX CPCIACTB, YTOOBI rapaHTupoBaTb, 4YTO B
HaJIMYMU €CTh JOCTAaTOYHBIC JCHCIKHBIC CPCACTBA MJIA TIOKPBITUA MIJIATCKHBIX 00513aTEILCTB.

ﬂocmynnbte UCMOYHUKU ¢uuancup03auuﬂ

Ha 31 mexabps 2012 roma mocTynHble KpeOUTHBIE pecypchbl [pynmbl (HEHCIIONB30BaHHBIE KPEAUTHBIC
muanu Coepbanka, banka BTb, Cesasb-0anka) cocraBisiiu 2 479 073 1oic. pyOneit (Ha 31 nexadps 2011
roga: 2 053 520 teIc. pyOiieht).

Ananu3 a1ukeuonocmu ovazamensvcme I pynnut

Hwxke mpencraBineHa mHbopManus O JOTOBOPHBIX CpOKax TOTamieHUs (UHAHCOBBIX 00s3aTENILCTB 0e3
yue€Ta OXKHUAACMBIX IMPOUCHTHBIX mnarexxei. Her ocHoBaHH nojaratb, 4TO0 OTTOK ACHEKHBIX CPCICTB
MOXET MPOU3OUTH 3HAYUTEIBHO paHbIE CPOKOB MOTAMICHUS MPEJCTABICHHBIX B aHAIW3E¢ WA B
CYIIECTBEHHO MHBIX CyMMaX.

Jlene:xxubie
31 nexadps 2012  BanancoBass  mMOTOKM Mo 6 mecsinen-
CTOMMOCTh norosopy Jlo 6 MecsineB 1 ron 1-2 roaa 2-3 rona 3-4 rona 4-5 ner

DuHAHCOBBIE HHCTPYMEHTBI, OTJIMYHBIC OT NPOU3IBOAHBIX

Kpenurs! u 3aiimer 10 648 273 13 708 955 494163 475142 950283 7032217 3479893 1277257

Kpenuropckast
3a710JDKCHHOCTD 2 361 842 2361843 2350386 11457 - - - -

13010 115 16070798 2844549 486599 950283 7032217 3479893 1277257
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Jlenexubie
31 nexadps 2011  BanancoBass  NMOTOKH 1o 6 mecsiues-
CTOMMOCTh noroopy /[lo 6 mecsineB 1rox 1-2 rona 2-3 rona 3-4rona 4-5 ner

DuUHAHCOBbIC HHCTPYMEHTBI, OTJIMYHBIC OT IPOH3BOJIHBIX
Kpenuts! 1 3aiimMbl 6228 484 8022 363 313722 233003 484738 1786247 2338223 2866430

Kpenuropckas
3aJI0JDKEHHOCTh 2 665 662 2665662 2665534 94 22 12 - -

8 894 146 10688 025 2979256 233097 484760 1786259 2338223 2866430

22 ¢espans 2013 roma MunHucTepcTBOM 3HepreTukn Poccuiickoii dexepaunu NPUHATO peELICHUE
npucsouth OAO «MPCK CeBepo-3amana» craTyc rapaHTHPYIOIIETO ITOCTABIITNKA B OTHOIICHUH 30HBI
nesitensHocTH OAO «Kombckas sHeprocobiToBas kommnanus» ¢ 1 mapra 2013 roga, a 22 mapra 2013 rona
B OTHOIIEHUH 30HHI fiesitensHocTH OAO «HoBropogobmueprocosit ¢ 1 anpens 2013 rona.

Craryc rapantupytomiero nocrasmuka npucsoeH OAO «MPCK Cesepo-3ananay» 10 JaThl BCTYIICHUS B
CHJIy pELICHUS O MPHCBOCHUU CTaTyca TIapaHTUPYIOIIETO IIOCTAaBIIUKA I[OOEAUTENI0 KOHKypca B
OTHOLICHWHU YKa3aHHOW 30HBI JESATETHHOCTH TapaHTHUPYIOLIETo MOCTaBIIMKa, HO He Oojee yem Ha 12
MECSLIEB.

C 1enp0 OpraHU3al[M¥ KCIOJHEHHS (DYHKIMH TapaHTUPYIOMIET0 ITOCTABIIUKA, B COCTaBe (DHIHAIIOB
Komsuepro um HoBropomsnepro ObLTHM — yUpeXICHBI OTHENBHBIC TOAPA3JCICHUS s BEACHUS
9HEProcOBITOBON JeATenbHOCTH. llepexonm GyHKIMI TrapaHTHPYIOMIETO0 TOCTaBIIMKA  HE BIEYeT
WU3MEHEHHH B COCTaBE aKTUBOB, 00SI3aTEIILCTB M KanuTaia [ pyIbl Ha 1aTy [epexoa.
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